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Linde Bangladesh Limited

Statement of financial position (Unaudited)

As at 30 lune 2017

Note
2017

'000 Ta ka

2016
'000 Taka

Assets
Property, plant and equipment
lntangible assets
lnvestment in subsidiaries

2
3
4

5

3,046,011
21,946

40

2,543,935
26,412

40
Advances

assets

lnventories
Trade and other receivables
Advances, deposits and prepayments
lnvestment
tash and cash

assets

Equity
Share capital
Generalreserve

74

644.777

6
7
5
8
9

77 6,459
47 4,229
206,384

10,299

728,622
487,824
217,181

10,299
70 1 .391.203

1 5.129
5.479

152,183 152,183
Retained earni 412

173,981
13'1,1 1 6

3.032.750
184.933

139,007
115,776

tiabilities

Employee beneflts
Defeffed tax liabilities
0ther non-current liabilities

10

t1
12 224 21 5.851

470

Trade and other payables
Provision for expenses
current tax liabilities

The annexed notes 1 to 17 Iorm an inteqral part of these financial statements.

13

t4
t5

1,489,624
81,243

't88.919

1 .7 59.7 86

1,469,690
136,055
21 8.5 84

2.294.97 3

5.479.9A6
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Linde Bangladesh Limited

Statement of profit or loss and other comprehensive income (Unaudited)

For the half year ended 30,une 2017

Note

.lanuary to

30 June
2017

'000 Taka

January to

30June
2016

'000 Taka

Aprilto
30 Ju ne

2017
'000 Taka

Aprilto
30.lune

2016
'000 Taka

Revenue 2,356,350 2,151,735
cost of sales (1,250,369) (1,109,300)

1,'t39,946 1,069,965
(61s,4s9) (ss8,818)

0ther rnrome/(loss)

Earnings per sharel
Basic and diluted earnings per share (par value Tk 10) in Taka

(8,7 4s) (7,033)

28.27 31.88

(263,880) (188,2es)
259,966 320,244

2,543 4,969
262,509 325,213

(13,12t) (16,260)

524,487
(641)

511,147
(2,608)

ope.ralinO expenses (492,724) (360,050)
Profit from operations 604,5D 61t3,

Netjinance income 7,485 8,957
Profit before WPPF Provision 611,997 684,309

Provision for WPPF (30,631) (34,215)

lncqme tax expenses t7 (151,217) (164,868)
Profit 430,149 485226

249,382
(65,219\

308,953
(7 8,486)

othe.r compre.hensjve incomef(los,s) 9,914 (14,054) - (1,708)

184,163 230,467

12.'t0 15.14

fhe onnexed notes I to 17 forn on integtol p0tt of these fin0nci0l stotenents.
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tinde Bangladesh timited

Statement of changes in equity (Unaudited)

For the halfvearended 30lune 2017

Share Revaluation
Capital Reserue

'000 Taka '000 Taka

Reserve/Retained Total

earnings Equity

'000]aka '000 Taka

Balance as at l lanuary 2017

payment of final dividend for 2016

Profit for the period

152,'t83 3,032,750 3,184,933

(167,401) 0 67,401)

430,149 430,149

Balance as at l January 2016

payment of final dividend for 2015

Profit for the period

1 52,183 20,174 2,613,207

(167 ,401)

485,226

2,785,564

(167,401)

485,226
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Linde Bangladesh Limited

Statement of cash flow (Unaudited)

For the half year ended 30lune 2017

3o.lune 30 June
2017

Note '000 Taka
2016

'000 Taka

Cash paid to suppliers and emplo\/ees (1,602,367) (1,672,989)

rncome 1aI paid (168,847) (100,321)
594.166 190 a78Net cosh fron o eroling octivities

Cash flow from operating activities

Cash receipts from customers

Cash flow from investing activities

Payment for acquisition of property, plant and equipment
Payment for acquisition of intangible assets
Proceeds from sale of property. plant and equipment
lnvestment matured in fixed deposit receipts
lnterest received

2,365,380

(701,281)

304

9.879

2,163,788

(320,908)
(728)

16

50,000
I 790

Cash flow from financing activities

Net (decrease)/increase in cash and cash equivalents

l-inde Banqladesh Limited (Formerly B0C Banglade5h Limited) Telephone PABX +880.2.8870122-7

Corporate otlice Fa.simile +880.2.8870tt6
285 Telqa on lndustrialArea +880.2.8870329

Dha ka 1208, Banqladesh www. linde.(om.bd

(264,333) (39,7s3)
Cash and cash equivalents as at l january 1.391,203 /85,167
cash and cash equiva lents as at 30 lu ne 1,126,810 7 45ju



Linde Bangladesh Limited
Notes to the Accounts as at and for the hall year ended 30 June 201 7 (Unaudited)

'1. Selected explanatory note:

Linde Bangladesh Limited (the "company") is a listed Company limited by shares and was incorporated in Bangladesh in
1973 under the companies Acl 1913. The company became a listed entity in the year 1976 I I996 in Dhaka Stock Exchange
and Chiltagonq Stock Exchange tespectively. The address of tl're registered offi(e is 285 TeJgaon t/A, Dhala 1208,
Bangladesh. lt is a direct subsidiary of The Boc 6roup Limited of united Kingdom. The entire shares ;f the Boc Group Limited
is fully owned by Linde AG, a German Company.

The Company's Principal activities are the manufacturing and supplying of induskial and medical gases, welding
equipment and products, anesthesia and ancillary equipments. The company also earns rentals from cylinders uied by the
customers and from vacuum insulated evaporators instalied at customers premrses.

As at
3l December

2016
'000 Taka

As at
30rune

2017
'000 Taka

Property plant and equipment

0pening balan(e
Addition during the quarter/period
0isposal during the quarter/period

2,543,93s
592,783

1,914,40s
1,010,581
(179,188)

the ouarter

3. lntangible assets

Addrtion during the quarter/period
Disposal during the quarter/period
Deoreciation durino the oUaripr/nr

1,456
(728)

8 934

lntangible assets represent application soltware related to information services. Applicati0n soltware have been
recognised as intangible assets as per provisions ol Bangladesh Accounting Standard 3g.

lnvestment in subsidiaries

This represents the company's holding of 199 ordinary shares (out 0f 200 issued ordinary shares) of Tk tO0 each in
Bangladesh oxygen Limited and 1999 ordjnary shares (out of 2000 issued ordinary shares) of tk I o eac'h in eoC Bangladesh
Limited The above noted subsidiaries suffered net loss amounted toTk55,000eachfortheyearended3.1 oecembeizoto.

Advance5, deposits and prepayments

60
Advances to suppliers
Deposits and prepaVments

VAT current account

8,032
112,455
100,895

4,737

103,936
120,589

1914
1

Above amounts are unsecured, but (onsidered qood.

7 4,390
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As at
3 0.Ju ne

2017
'000 Taka

As at
31 December

2016
'000 Taka

lnventories
Raw

Finished goods

Goods in transit
Mainteoance spares

406,

7.

obsolescence L 401

ln view of innumerable items of inveftory and diversified units of measurement, it is not feasible to disclose quantities
against each item.

TIade and other receivables

230,1-57

176,391

47,124
1,455

229,380
26,245

158,108

46,639
3,849

30 34

4

lnvestment

9. Cash and cash equivalents

Lasn aI DanK 404,546 421,935
Fixed deDosits with banks 720,140 966,343

1,126,870 1,391,203

10. Employee benefits

11. 0eferred Tax

6ratuity scheme

At I lanuary
Charge/(Release) during the quarter

115,776 13L561
12,035 (r 4,480)

Dele|ed tax on other conprerensive inc0me/(loss) 3,305 rj.lo);
131.'116 11s.776

12. 0ther non-current liabilities

Cylinder security deposit lrom customers is a liability of a c0ntinu ing nature.

tinde Eangladesh Limited (Formerly 80( Bangladesh Limited)
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13. Trade and other payables

As at
30rune

2017
'000 Taka

As at
31 December

2016
'000 Taka

Trade payables
lnter company payables
Payables for capital items
Advan(es from customers
Unpaid dividends

14. Provision for expenses

419,592
914,734

19,1 't8

61,233
74,782

922,27 4

276,604
127 ,616
69,123
14,782

1

Accrued expenses 24,926 28,766
Accrued employee benefits 24,796 44,600

15. Current tax liabilities

Ptovision for tax 473,891 134,709
Advance income tax (284,972) (116,125)

188,919 218,584

16, Bank guarantees and commitments

(a) Bank g!arantees provided to customers,
utility services and dispr.lted VAT
(b) outstanding letter of rredits

81,636
723,930

62,041
1,056,620

taxotherVAT 12.996
81 1.131

l January
to

30rune
2017

l January
to

30June
20't6'17. Iaxation
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