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L in d e B a n g la d e sh L im ite d

S ta te m e n t o f fin a n c ia l p o s itio n (U n a u d ite d )

A s a t 3 0 Ju n e 2 0 1 8

3 0 Ju n e 3 1 D e ce m b e r

2 0 1 8 2 0 1 7

Note '0 0 0 T a ka '0 0 0 T a ka

A sse ts

P ro p e rty , p la n t a n d e q u ip m e n t 2 3 ,2 2 7 ,3 8 4 3 ,2 1 8 ,6 3 8

In ta n g ib le a sse ts 3 1 5 ,2 2 7 1 8 ,6 9 9

In ve s tm e n t in su b s id ia rie s 4 4 0 4 0

A d va n ce s , d e p o s its a n d p re p a ym e n ts 5 8 9 ,4 9 9 8 0 ,5 0 0

N o n -cu rre n t a sse ts 3 ,3 3 2 ,1 5 0 3 ,3 1 7 ,8 7 7

In ve n to rie s 6 8 8 9 ,6 0 6 6 8 3 ,5 7 5

T ra d e a n d o th e r re ce iva b le s 7 5 2 8 ,7 3 5 6 0 8 ,5 0 5

A d va n ce s , d e p o s its a n d p re p a ym e n ts 5 1 8 3 ,2 5 8 1 8 0 ,8 8 6

In ve s tm e n t 8 1 0 ,6 3 2 1 0 ,5 3 5

C u rre n t ta x a sse ts /(Iia b ilit ie s ) 75 (3 4 ,0 2 4 ) 1 1 ,1 1 8

C a sh a n d ca sh e g u iva le n ts 9 1 ,1 8 8 ,7 0 8 1 ,1 3 2 ,3 3 6

C u rre n t a sse ts 2 ,7 6 6 ,9 1 5 2 ,6 2 6 ,9 5 5

T o ta l a sse ts 6 ,0 9 9 ,0 6 5 5 ,9 4 4 ,8 3 2

E q u ity

S h a re ca p ita l 1 5 2 ,1 8 3 1 5 2 ,1 8 3

G e n e ra l re se rve / R e ta in e d E a rn in g s 3 ,7 8 2 ,1 2 6 3 ,5 2 3 ,6 3 6

T o ta l e q u ity 3 ,9 3 4 ,3 0 9 3 ,6 7 5 ,8 1 9

L ia b ilit ie s

E m p lo ye e b e n e fits 70 1 5 3 ,7 2 0 1 6 1 ,3 4 2

D e fe rre d ta x lia b ilit ie s 77 3 1 3 ,6 2 3 2 9 9 ,1 7 1

O th e r n o n -cu rre n t lia b ilit ie s 72 2 3 9 ,6 6 7 2 3 5 ,4 9 9

N o n -cu rre n t lia b ilit ie s 7 0 7 ,0 1 0 6 9 6 ,0 1 2

T ra d e a n d o th e r p a ya b le s 73 1 ,3 4 4 ,9 7 7 1 ,4 1 1 ,4 8 7

P ro v is io n fo r e xp e n se s 74 1 1 2 ,7 6 9 1 6 1 ,5 1 4

C u rre n t lia b ilit ie s 1 ,4 5 7 ,7 4 6 1 ,5 7 3 ,0 0 1

T o ta l lia b ilit ie s 2 ,1 6 4 ,7 5 6 2 ,2 6 9 ,0 1 3

T o ta l e q u ity a n d lia b ilit ie s 6 ,0 9 9 ,0 6 5 5 ,9 4 4 ,8 3 2

T h e a n n e xe d n o te s 1 to 1 7 fo rm a n in te g ra l p a rt o f th e se fin a n c ia l s ta te m e n ts .
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L inde Bang ladesh L im ited

S ta tem en t o f p ro fit o r lo ss and o the r com prehens ive incom e (U naud ited )

Fo r the ha lf yea r ended 30 June 2018

Janua ry to Janua ry to A p ril to A p ril to

30 June 30 June 30 June 30 June
2018 2017 2018 2017

Note '000 Taka '000 Taka '000 Taka '000 Taka

R evenue 2,613,089 2,356,350 1,289,865 1,139,946
Cos t o f sa les (1,532,353) (1,250,369) (780,023) (615,459)
G ross p ro fit 1,080,736 1,105,981 509,842 524,487
O the r in com e /(Io ss ) 5,155 (8,745) 7,436 (641)
Ope ra ting expenses (444,525) (492,724) (233,688) (263,880)
P ro fit from ope ra tions 641,366 604,512 283,590 259,966

Ne t finance incom e 12,953 7,485 7,703 2,543
P ro fit be fo re W PPF P rov is ion 654,319 611,997 291,293 262,509

P rov is ion fo r W PPF (32,632) (30,631 ) (14,523) (13,127)
P ro fit be fo re tax 621,687 581,366 276,770 249,382
In com e tax expenses 17 (156,688) (151,217) (77,327) (65,219)
P ro fit 464,999 430,149 199,443 184,163

O the r com prehens ive incom e /(Io ss ) 6,547 9,914 6,547
To ta l com p rehens ive incom e fo r the pe riod 471,546 440,063 205,990 184,163

Ea rn ings pe r sha re :

B as ic and d ilu ted ea rn ings pe r sha re (pa r va lue Tk 10) in Taka 30.56 28.27 13.11 12.10

The annexed notes 1 to 17 form on integral port of these financial statements.

~L.I~.J..' ~~ AU 't.. ~
'~ a irm an M aag ing D irec to r D irec to r C h ie f F inanc ia l O ffice r
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L in de B ang la de sh L im ite d

S ta tem en t o f changes in equ ity (U naud ite d )

F o r th e Q ua rte r e nded 30 June 2018

G ene ra l

S ha re R ese rve / R e ta in ed T o ta l

C ap ita l E a rn in g s E qu ity
'0 0 0 T aka '0 00 T aka '0 00 T aka

B a la n ce a s a t 1 Janua ry 2018 152 ,1 83 3 ,5 23 ,6 36 3 ,6 75 ,8 19

P aym en t o f fin a l d iv id end fo r 2 017 (213 ,0 56 ) (2 13 ,0 56 )

P ro fit fo r th e pe rio d 464 ,9 99 464 ,9 99

O the r C om p rehens ive in com e 6 ,5 47 6 ,5 47

B a la n ce a s a t 3 0 June 2018 152 ,1 83 3 ,7 82 ,1 26 3 ,9 34 ,3 09

B a la n ce a s a t 1 Janua ry 2017 152 ,1 83 3 ,0 32 ,7 50 3 ,1 84 ,9 33

P aym en t o f fin a l d iv id end fo r 2 016 (167 ,4 01 ) (1 67 ,4 01 )

P ro fit fo r th e pe rio d 430 ,1 49 430 ,1 49

R ecogn ised du rin g th e pe rio d 9 ,9 14 9 ,9 14
B a la n ce a s a t 3 0 June 2017 152 ,1 83 3 ,3 05 ,4 12 3 ,4 57 ,5 95
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L in d e B a n g la d e sh L im ite d

S ta tem en t o f c a sh f lo w (U n a u d ite d )

F o r th e q u a rte r e n d e d 3 0 Ju n e 2 0 1 8

3 0 -Ju n 3 0 -Ju n

2 0 1 8 2 0 1 7
Note '0 0 0 T a ka '0 0 0 T a ka

C a sh flow from op e ra tin g a c tiv it ie s

C a sh re ce ip ts from cu s tom e rs 2 ,6 9 4 ,0 6 8 2 ,3 6 5 ,3 8 0
C a sh p a id to su p p lie rs a n d em p lo ye e s (2 ,1 2 7 ,4 6 1 ) ( 1,6 0 2 ,3 6 7 )
C a sh g e n e ra te d from op e ra tin g a c tiv it ie s 5 6 6 ,6 0 7 7 6 3 ,0 1 3

In com e ta x p a id (1 1 1 ,5 4 6 ) (1 6 8 ,8 4 7 )
Net cash from operating activities 4 5 5 ,0 6 1 5 9 4 ,1 6 6

C a sh flow from in ve s tin g a c tiv it ie s

P a ym en t fo r a cq u is it io n o f p ro p e rty , p la n t a n d e q u ipm en t (1 9 8 ,6 3 5 ) (7 0 1 ,2 8 1 )
P a ym en t fo r a cq u is it io n o f in ta n g ib le a s se ts

P ro ce e d s from sa le o f p ro p e rty , p la n t a n d e q u ipm en t 3 0 4
In ve s tm en t m a tu re d in fix e d d e p o s it re ce ip ts (9 7 )

In te re s t re ce iv e d 1 3 ,0 9 8 9 ,8 7 9
Net cash used in investing activities (1 8 5 ,6 3 4 ) (6 9 1 ,0 9 8 )

C a sh flow from fin a n c in g a c tiv it ie s

D iv id e n d p a id (2 1 3 ,0 5 6 ) (1 6 7 ,4 0 1 )

Net cash used in financing activities (2 1 3 ,0 5 6 ) (1 6 7 ,4 0 1 )

N e t (d e c re a se )/in c re a se in ca sh a n d ca sh e q u iv a le n ts 5 6 ,3 7 2 (2 6 4 ,3 3 3 )

C a sh a n d ca sh e g u iv a le n ts a s a t 1 Ja n u a ry 1 ,1 3 2 ,3 3 6 1 ,3 9 1 ,2 0 3

C a sh a n d ca sh e q u iv a le n ts a s a t 3 0 Ju n e 1 ,1 8 8 ,7 0 8 1 ,1 2 6 ,8 7 0

L in d e B a n g la d e sh L im ite d (F o rm e rly B O C B ang la d e sh L im ite d )

C o rp o ra te O ffic e

2 8 5 T e jg a o n In d u s tr ia l A re a

O ha ka 1 2 0 8 , B a n g la d e sh

T e le p h o n e P A B X + 88 0 .2 .8 8 7 0 3 2 2 -7

F a cs im ile + 8 8 0 .2 .8 8 7 0 3 3 6 ,

+ 8 8 0 .2 .8 8 7 0 3 2 9
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L inde B ang ladesh L im ited

N o tes to the A ccoun ts as a t and fo r the Q uarte r ended 30 June 2018 (U naud ited )

1 . S e lec ted exp lana to ry no te :

L inde B ang ladesh L im ited (the "C om pany") is a lis ted C om pany lim ited by shares and w as inco rpo ra ted in B ang ladesh in

1973 under the C om pan ies A ct 1913 . T he C om pany becam e a lis ted en tity in the year 1976 & 1996 in D haka S tock

E xchange and C h ittagong S tock E xchange respective ly . T he address o f the reg is te red o ffice is 28S T e jgaon 1 / A , D haka

1208 , B ang ladesh . It is a d irec t subs id ia ry o f T he B O C G roup L im ited o f U n ited K ingdom . T he en tire shares o f the B O C G roup

L im ited is fu lly ow ned by L inde A G , a G erm an C om pany.

T he C om pany 's p rinc ipa l ac tiv ities a re the m anu fac tu ring and supp ly ing o f industria l and m ed ica l gases, w e ld ing

equ ipm en t and products , anesthes ia and anc illa ry equ ipm ents . T he C om pany a lso earns ren ta ls from cy linde rs used by the

custom ers and from vacuum insu la ted evapora to rs ins ta lled a t custom ers p rem ises.

2 . P roperty p lan t and equ ipm en t

O pen ing ba lance

A dd ition during the quarte r/pe riod

D isposa l du ring the quarte r/pe riod

D eprec ia tion during the guarte r /pe riod

3 . In tang ib le asse ts

O pen ing ba lance

A dd ition during the quarte r/pe riod

D isposa l du ring the quarte r/pe riod

D eprec ia tion during the guarte r /pe riod

A s a t

30June

2018

'000 T aka

3 ,218 ,638

154 ,206

(498)

(144 ,962)

3 ,227 ,384

18 ,699

(3 ,472)

15 ,227

A s a t

31 D ecem ber

2017

'000 T aka

2 ,543 ,935

894 ,588

(234)

(219 ,651)

3 ,218 ,638

26 ,412

833

(8 ,546)

18 ,699

In tang ib le asse ts rep resen t app lica tion so ftw are re la ted to in fo rm ation se rv ices . A pp lica tion so ftw are have been

recogn ised as in tang ib le asse ts as per p rov is ions o f B ang ladesh A ccoun ting S tandard 38 . In tang ib le asse ts a re am ortised

on a stra igh t line bas is ove r the estim a ted use fu l lives . E R P so ftw are is am ortised @ 12 .5% & othe r so ftw are is am ortised

Iiil 7,0/0

4 . Investm en t in subs id ia ries

B ang ladesh O xygen L im ited

B O C B ang ladesh L im ited

20

20

40

20

20

40

T h is rep resen ts the C om pany 's ho ld ing o f 199 ord ina ry shares (ou t o f 200 issued ord ina ry shares) o f T k 100 each in

B ang ladesh O xygen L im ited and 1999 ord ina ry shares (ou t o f 2000 issued ord ina ry shares) o f T k 10 each in B O C

B ang ladesh L im ited . T he above no ted subs id ia ries su ffe red ne t loss am oun ted to T k 31 ,625 each fo r the period ended 30

June 2018 .

5 . A dvances, depos its and prepaym ents

Loans and advances to em p loyees

A dvances to supp lie rs

D epos its and prepaym ents

VAT cu rren t accoun t

N on-cu rren t

C urren t

A bove am oun ts a re unsecured , bu t cons ide red good .

L inde B ang ladesh L im ited (F orm erly B O C 8ang ladesh L im ited)

C orpo ra te O ffice

285 T e jgaon Industria i A rea
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59 ,831

381

80 ,763

131 ,782

272 ,757

89 ,499

183 ,258

272 ,757

61 ,196

1 ,056

93 ,470

105 ,664

261 ,386

80 ,500

180 ,886

261 ,386
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6. In v e n to r ie s

R aw m a te r ia ls

F in is h e d g o o d s

G o o d s in tra n s it

M a in te n a n c e s p a re s

P ro v is io n fo r in v e n to ry o b s o le s c e n c e

A s a t

3 0 J u n e

2 0 1 8

'0 0 0 T a k a

3 3 5 ,3 2 8

3 4 1 ,1 2 8

9 7 ,7 6 1

1 6 9 ,0 7 0

(5 3 ,6 8 1 )

8 8 9 ,6 0 6

A s a t

3 1 D e cem b e r

2 0 1 7

'0 0 0 T a k a

3 0 6 ,2 6 7

2 4 5 ,9 2 9

1 7 ,5 1 4

1 5 6 ,7 7 8

(4 2 ,9 1 3 )

6 8 3 ,5 7 5

In v ie w o f in n um e ra b le item s o f in v e n to ry a n d d iv e rs if ie d u n its o f m e a s u rem e n t, it is n o t fe a s ib le to d is c lo s e q u a n tit ie s

a g a in s t e a c h item .

7 . T ra d e a n d o th e r re c e iv a b le s

T ra d e re c e iv a b le s

In te r c om p a n y re c e iv a b le

In te re s t re c e iv a b le

O th e r re c e iv a b le s

4 2 4 ,7 7 6

6 1 ,3 9 9

1 ,9 2 0

4 0 ,6 4 0

5 2 8 ,7 3 5

5 1 6 ,5 2 7

5 3 ,5 1 6

2 ,0 6 5

3 6 )9 7

6 0 8 ,5 0 5

7 .1 T h e b a s is o f c a lc u la t io n o f d e b to rs p ro v is io n (a g e in g a n d ra te s ) h a s b e e n re v is e d in th is y e a r .

8 . In v e s tm e n t

In v e s tm e n t in f ix e d d e p o s it re c e ip ts

9 . C a s h a n d c a s h e q u iv a le n ts

C a s h in h a n d

C a sh a t b a n k

F ix e d d e p o s its w ith b a n k s

1 0 . E m p lo y e e b e n e fits

G ra tu ity s c h em e

O th e r em p lo y e e b e n e fits

1 1 . D e fe rre d T a x

A t 1 J a n u a ry

C h a rg e /(R e le a s e ) d u r in g th e q u a r te r

O th e rs a d ju s tm e n ts

1 2 . O th e r n o n -c u rre n t lia b ilit ie s

C y lin d e r s e c u r itv d e p o s it

C y lin d e r s e c u r ity d e p o s it from cu s tom e rs is a lia b ility o f a c o n tin u in g n a tu re .

1 0 ,6 3 2

3 ,4 5 8

4 3 8 ,4 2 3

7 4 6 ,8 2 7

1 ,1 8 8 ,7 0 8

1 2 4 ,7 9 8

2 8 ,9 2 2

1 5 3 ,7 2 0

2 9 9 ,1 7 1

1 2 ,2 7 0

2 ,1 8 2

3 1 3 ,6 2 3

2 3 9 ,6 6 7

1 0 ,5 3 5

2 ,7 5 7

4 5 8 ,8 8 9

6 7 0 ,6 9 0

1 ,1 3 2 )3 6

1 2 8 ,0 4 9

3 3 ,2 9 3

1 6 1 .3 4 2

1 1 5 ,7 7 6

1 8 0 ,0 9 0

3 )0 5

2 9 9 ,1 7 1

2 3 5 ,4 9 9

L in d e B a n g la d e s h L im ite d (F o rm e r ly B O C B a n g la d e s h L im ite d )

C o rp o ra te O ff ic e

2 8 5 T e jg a o n In d u s tr ia l A re a

D h a k a 1 2 0 8 , B a n g la d e s h

T e le p h o n e P A B X + 8 8 0 .2 .8 8 7 0 3 2 2 -7

F a c s im ile + 8 8 0 .2 .8 8 7 0 3 3 6 ,

+ 8 8 0 .2 .8 8 7 0 3 2 9
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AS a t A s a t

30 june 31 D ecem be r

2018 2017

13 . T rade and o the r payab les '000 Taka '000 Taka

T rade payab les 139 ,149 98 ,614

In te r com pany payab les 376 ,556 423 ,434

Payab les fo r cap ita l item s 8 ,767 53 ,196

Advances from cus tom ers 66 ,517 73 ,574

U npa id d iv idends 80 ,320 80 ,320

C u rren t accoun t w ith subs id ia ries 165 165

O the rs 673 ,503 682 ,184

1 ,344 ,977 1 ,411 ,487

14 . P rov is ion fo r expenses

A ccrued expenses 50 ,280 56 ,558

A ccrued em p loyee bene fits 29 ,857 36 ,297

W orke rs ' p ro fit pa rtic ipa tion fund 32 ,632 68 ,659

112 ,769 161 ,514

15 . C u rren t tax liab ilitie s

P rov is ion fo r tax 331 ,101 506 ,141

Advance incom e tax (297 ,077 ) (517 ,259 )

34 ,024 (11 ,118 )

16 . B ank gua ran tees and com m itm en ts

(a ) B ank gua ran tees p rov ided to cus tom ers ,

u tility se rv ices and d ispu ted VAT 112 ,946 122 ,689

(b ) O u ts tand ing le tte r o f c red its 1 ,118 ,554 724 ,598

(C ) D ispu ted tax o the r VAT re la ted issues 12 ,996 12 ,996

1 ,244 ,496 860 ,283

1 janua ry 1 janua ry

to to

30June 30June

2018 2017

17 . Taxa tion

C u rren t tax expenses (144 ,418 ) (87 ,030 )

D e fe rred tax (expenses)/reve rsa l (12 ,270 ) 1 ,032

(156 ,688 ) (85 ,998 )

L inde Bang ladesh L im ited (Fo rm e rly BO CBang ladesh L im ited )
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