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THE LINDE GROUP

Linde Bangladesh Limited

statement of financial position (Unaudited)

As at 30 June 2018
30 June 31 December
2016 2015
Note 000 Taka ‘000 Taka
Assets
Property, plant and equipmgnt £ 2,128,678 1,914;405
Imtangitle assets 3 30,886 34,618
Investment in subsidiaries 4 40 40
Advances, deposits and prepayments 5 70,824 49 094
Won-current assets 2,230,428 1,998,157
Inventories [ 890,602 652,561
Trade and other receivables ; 440,313 435,235
Advances, deposits and prepayments 5 248,751 193,001
Imvestiment 8 10,000 G0,000
Cash and cash equivalents 9 745,414 785167
Current assets 2,335,080 2,125,964
Total assets 4 565,508 4,124,121
Equity
Share capital 152,183 132,183
fevaluation reserve 20,174 20,174
aeneral reserve 2,931,032 2,813,207
Other comprehensive income/{loss) {14,054) -
Total equity 3,089,335 2,785,564
Liabilities
Employee benefits 10 125,617 121,962
3 Deferred tax liabilities 11 121,428 133,561
Other non-current liahilities 12 215,936 211,423
dan-current liahilities 462 981 464,946
Trade and other payables i3 67,964 719,398
Provision for expenses 14 90,988 63,968
Current tax liabilities 15 154,240 82245
Current liabilities 1,013,152 871,611
Total liabilities 1,476,173 1,338.557
Tatal equity and liabilities 4,565,508 4,124 121

The annexed notes 1 to 17 form an integral part of these financial statements.

Bgtast =k AL Frited T

Chairman Managing Director 3 .vuV Chiet Financial Officer
i Company Secretary




THE LINDE GROUP
Linde Bangladesh Limited

statement of profit or loss and ather comprehensive income (Unaudited)
For the half year ended 30 June 2016

January to |anuary to April to April to
30 June 30 june 30 June 30 June
2016 2015 2016 2015
Note ‘000 Taka 000 Taka 000 Taka 000 Taka
Revenue 2,151,735 1,535,160 1,065,565 1,020,958
Costof sales (1,109,300 (1,133,261 (558,818) (582,592)
Gross profit 1,042,435 B1,89% 511,147 438,406
Other income/ (loss) (7,033) 14,213 {2,608) 11,142
Operating expenses {360,050) {497,042) (188,255) (340,393)
Profit from operations 675,352 319,130 320,244 109,155
Mel finance income 8,857 9,602 4,969 4,752
Profit before WPPF Provision 684,309 328,732 325,213 113,947
Provision far WPPE (34,215) {18,436) {16,260) {5,697}
Profit before tax 650,094 312296 308,953 108,250
InCome L3y edpenses 17 {164,868) (68,816) (78,486) {12,228)
Profit 485 2326 243 480 230,467 95,012
Other comprehensive income /{loss) {14,054) . {1,708) -
Total comprehensive income for the period 471,172 243,480 228,759 05,012
Earnings per share:
Basic and diluted earnings per share (par valus Tk 10} in Taka 31.88 16.00 15.14 6.24

The annexed notes T lo 17 form onintegral part of these financial statements.

Chairman Managing Director [lrf_r:_tful_,_,_,_,--' Chief Financaal Officer
& Company Secrelary



THE LINDE GROUP

Uinde Bangladesh Limited

Statement of changes in equity (Unaudited)
For the half year ended 30 June 2016

Share revaluation Other comp. General Total
capital reserve  income/{loss) reserve equity
‘000 Taka 000 Taka '000 Taka '000 Taka '000 Taka
Balance as at 1 jJanuary 2014 152,183 20,174 - 2,613,207 2,785,564
Pavment of final dividend for 2015 {167,401) (167,401)
Profil for the period > - - aB5,226 485,226
Recoqnised during the period - - (14,054} - {14,054)
Balance as at 30 June 2016 154,183 20174 114,054} 2,831,032 3,089,335
Balance as at 1 January 2015 152,183 20174 . 2,434,503 2,606,860
Payment of final dividend for 2074 {167,401} {167,401)
Prodit tor (he period % 2 - 243,480 243,480

galance as at 30 june 2015 152,183 20,174 . 2,510,582 2,682,919




THE LINDE GROUP
Linde Bangladesh Limited

Statement of cash flow {Unaudited)
For the half year ended 30 June 2016

30 June 30 June
2016 20145
Note '000 Taka ‘000 Taka
Cash flaw from operating activities
Cash receipis from customers 2,163,788 1,988,882
Other {payments)/receipls = 5,123
Cash paid to suppliers and employess {1,672 989) i1,346,158)
Cash generated from operating activities 490,799 447,807
Income tax paid {100,321} (80,282)
Net cash from operating activities 390,478 567,425
Cash flow from investing activities
Payment tar acquisition of groperty, plant and equipment (320,908) {165,085}
Payment far acquisition of intangible assels (728) .
eroceeds from sale of property, plant and equipment 16 1,162
investmant matured in fixed deposit receipts 50,000 -
Interest received 8,790 9,607
Net cash used in investing activities {262,830} (154,333}
Cash flow from financing activities
Dividend paid {167,401) {167,401}
Net cash used in finoncing activities {167.401) (167.401)
: Net (decrease)/increase in cash and cash equivalents {39,753) 243,699
Cash and cash equivalents as al 1 january 785,167 813,758

Cash and cash equivalents as at 30 June 745,414 { 059 457




THE LINDE GROUP

Linde Bangladesh Limited
Notes to the Accounts as at and for the half year ended 30 June 2016 (Unaudited)

1.

Selected explanatory note;

linde &angladesh Limited (the "Campany”) is 2 isted Company limited by shares and was incorporated in Bangladesh in
1973 under the Companias Act 1913, The Company became a listed entity in the year 1976 & 1594 in Dhaka Stack
Exchange and Chittagong Stock Exchange respectively. The address of the registered office is 285 Tejgaon | /A, Dhaka
1208, Bangladesh, It is a direct subsidiary of The 80C Group Limited of United kingdom. The entire shares of the BOC Group
Limitad is fully owned by Linde AG, a German Company.

The Compary's principal activities are the manufacturing and supplying of indusirial and medical gases, welding
equipment and producls, anesthesiz and ancillary equipments. The Company also earns rentals from cylinders used by Lhe
customars and from vacuum insulated evaporators installed st cuslomers premises.

As at As at
30 June 31 December
2016 2015
‘000 Taka 000 Taka

Property plant and equipment
Opening balance 1,014,405 1,535, 145
Addition during the quarter /period 295,599 725,142
Dispozal during the quarter fperiod (168} [183,263)
Depreciglion during the quarter /period (81,158) (162,619}
2128678 1,914,405

Intangible assets

Opening balance 34,518 43,207
Addition during the quarter/period 728 472
Disposal during the guarter/period - {236)
Deprecialion during the quarter/penod (4,460) {£,B825)
30,886 34,618

Intangible assets represent application software refated ta information services. Application soitware have been
recagnised as intangible assets as per provisions of Bangladesh Accounting Standard 38

Investment in subsidiaries

Bangladesh Oxygen Limited 20 20
BOC Bangladesh Limited 20 20
40 40

This represents the Company's halding of 199 ordinary shares (oul of 200 issued ordinary shares) of Tk 110 each In
Rangladesh Oxygen Limited and 1999 ordinary shares (out of 2000 issued ardinary shares) of Tk 10 each in BOC
Bangladesh Limited. The above noled subsidiaries suffered net loss amounted Lo Tk 80,000 each for the year ended 31
Cecember 2015,

Advances, deposits and prepayments

Loans and advances o employess 54,713 57 172
Advances to supplicrs 4,782 2:292
Deposits and prepayments E0,394 49 853
YAT cuirent account 179,686 132,852

319,575 242,085
Won-carrent 70,824 49,054
Curent 248,751 193,001

319,575 242,095

Above amounts are unsecurad, but considered good



THE LINDE GROUP

A5 al Asal

30 June 31 December

204 2015

000 Taka 000 Taka

6. Inventories
Faw materials 554,822 297,101
Firished goods 263,563 2E4 d66
Goods in transit . .

raintenance spares 158,328 155,061

Provision foninventary obsolescence {B6.111) CB0067)
890,602 654,361

In view of innumerable items of inventery and diversified units of measurement, it is nol feasible lo disclose quantities
against each item.

. Trade and other receivables

Trade receivables 364,395 373,509
Inter company receivable 40,453 33,215
Interest receivable 3,142 2,575
Oiher receivables 32,319 25,135

440,313 435,235

& Invesiment

Invesiment in fixned deposit recaipts 10,000 60,000
9. Cash and cash equivalents
Cashinnhand 3,509 2.31%
Cash at bank 254,213 430,890
Flxed deposits with banks 487 692 351,958
' 745,414 185,167

10.  Employee benefits

Gratuity scheme 120,864 114,104
Other emplayee benglits 4,753 5,858
125,617 121,962

11. Ceferred Tax

ALY January 133,561 115,775

Charge /{Release) during e quarter (7,448) 17,7856

Deferred fax on other comprehensive income;/{loss) {4.685) -
121,428 133,561

12, Other non-current liabilities

Cylinder security daposit 215,936 211,423

Cylindar secunity depasit [rom customers is a liability of a continuing nature,



THE LINDE GROUP

Asat A5 at
30 June 31 December
2016 2015
13, Trade and other payables 000 Taka '000 Taka
Trade payables 382,634 186,563
inter company payables 168,148 320,080
Payables for capital items 44,606 69,915
Advances from customers 66,421 61,154
Unpaid dividends 69,985 69,985
Current account with subsidiaries 392 392
Others 17,03% 11,309
Farward contrac 18,739 -
TE7,964 7i9, 308
14.  Provision for expenses
Accrusd expenses 22,070 15,775
accrued employes benefits 34,274 53.807
Workers' prafit participation fungd 34,644 386
90,988 69,968
15, Current tax liabilities
Provision far 1ax 389,187 216,871
Advance income tax {234,947) {134.628)
154,240 82,245
! 16, Bank guarantees and commitments
{a) Bank quarantees provided Lo customers,
utility services and disputed VAT 34,302 28.336
{h) Qutstanding lelter of cradits 1,526,009 346,022
1,540,311 434 358
1 January 1 January
to to
30 June 30 June
2016 25
17.  Taxation
Current lax expenses (172,316) {69,172
Deferred tax (expenses) /reversal 7,448 356

(164,868) {68,818)




