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Hepoart on the consolldated Audit of the Financial Stutements
Crpininm

We have sudited U secompanying financial Ratements of Linde Bangladesh |imited {herimatier referred w os “the
g™, which comgrise the consolidated statemsent of financial pesition as ot 31 December 2004, the comsidated
staterent ol profit or loss and uther comprehensive income, the conselidated smtement of chunges in equity und the
cotsalidated stutement of cash flows for the year then ended and a summary of significant scceunting policies and
other explunntery infarmation,

In our opinlan, the accompanying finameinl statermets give tue and fair view of the fimencial positien of the Group
el 3 Drecember 2020 and of i foonclal performance and ks cash Aows for the veor then ended o oeoondance
with International Financial Reporting Stendards {IFRSs) and ather applicable Tows and negolations,

Busis For Oypinian

We have conducted our sudil In accordavce with International Standusds o Auditiag (18A8). Cur responsibilitics
umcher these standards are furher described in the Auditors” responsibiliticd Gy e Sudin e the Finwneial Siotements
sdftion ol our repert. We ore independent of the Grsup in accordance with the Intermationnl Ethics Stprdards Boasd
fur Aceoumtamis' Code of Erhics e Profslonal Accountamy (IESAA Code) omd v bae Rfilled othet elsleal
respansibifities in nocordimee with the [ESBA Code. We believe that the audit evidince we haove oblsined 3=
sl fligkemt and appropriabe by provide s buss fo' s aaplmii,

boey At Matters

Kooy it mibitiers are those mttars thal, in our professionnl judgment, swere ol most shgnileance In oo oudit of the
copanlidated nancial dasements of the current vear, These magters swere addressed in the comext ol aar audin ol the
cusalidaed finanial satements as & whole and i frming our epirion senai, sad we & Bl provids 4 scparate
it e thiese maiiers

Hevenoe Recopnition

AL thee year gnd the Gimup reported] okl revienue of aimsariing o Toka 4,70 163 million,
Fovenmy arisdieg fron sale af gredr

i) Cionets ool

Reveawe from the sale of goods s meosured of the foir valve of the consideration reeeived o recelvible, net of
retums oed wllsvances and trade discounts. Revenue is recognized when the significant risks and rewards of
oonership have teen translerred o the buver a3 well as performance oblipsions. ore mel. recovery of ihe
camsideration s probable, the associaliad coats and possible veturm ol goods can be esimated reliably, there §s o
ooTtmuing: manapenient ivvolvement with the goods amd the amount of revenue can be mesored reliably. Thiz
sl by oenirs a1 the 1ime of delivery of peods along with invoice,

fild e cor ey obé
Havenae is recdpnised when delivery 13 meade and casl s recelved by theseller
Hoow tire sovpe ef dinr ardis rexponden B tiie Key andis mener

We hove tested the desipn and operating effectiveness of key controls focusing on the caloulation of discount,
segregalion of dutics in invoics cregtion ond puthorization, checking oredit notes and the redsons Tor issuance of such
credit nes. checking credit Bmil of customers ond finally point of revenus recognition,
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s substantive procedures in relation (o the revenue recognition comprised of ehserving and evaluating whether
proper segregation of duties put in place, examining samples of sales onles for evidence of proper credil approval by
the appropriale personne] coneermed and applicotion: contrals P eredils Timits, ohiaining supporting documeriatken
for subes trandacikons recorded cither side of vear end as well as credit nobes lssued wller the vedr end dute 19
determine wiether revenue was recognized in the correct period. sssessing the appropristincss of the Group's
revenue peeopnition socounting policies including those relating i discourits by comparing with applicable
aecounting stondard, eriticalty assessing manoal joumals made o revenue 0 identify unussal or imegular i and
finally, nssessing the opproprintensess and presentation of disclosires against relevan accounting standards,

Yaluation of inventorics

The Groun nocounied (o inventosles amoumsing o Taka 87344 million as @ 31 December 2020 which are held in
fctory wanehoose and sales centers, Inventories, exoepl goods in transit are measured st bower of cost and estimated
pet realizable value (NRY), The cost of inventories is measared by using weighted average cost formulo anal includes
expenditute incurved for avuiring the inventories, production or sonversion costs and other costs in bringing them o
dheir exlsting Incation and condithien, Inveniorics eonsist of mw materals, finished gonds goeds in wansit snd
fsalntekne: spanes,

Hrow thee soope of e meedit vesponded (o e ey oadit maifer

We tested the appropristeness of management’s assampiions applicd in caleuliting the value of the inventory. Lur
aisdit procedures included evaluaiing the design nod implementation of key nventacy controls operating aeross the
Giroup, including factory. production house, warchouse and depots on o sumple basis. We have tesied the internal
comtrols o moniter or keep ek of inventory movement and perform tests of contol and other substantive pedit
procedures, We hove exumined the comeciness of the eosting of frished goods and viluation of rw matedals.
packing muterials and spare actessories. Finally, we checked the nccuracy ond appropristeness of pecnunting
adlfstments in the fimncial Marements arising from the adoplion of IAS 2 as well as verified the suflickency and
ppproprintenes of disclosures nthie finoncial sialements:

Valuafinn of Trade Heceivables

The Cieoup occounted for-wrade receivables of amounting 10 Taks 775,88 million including provision for doubtiil
dibls of Taks B5.37 million as 51 31 December 2020, Trede reccivables represent the amounts due [rom custooiers
Fow delivering goecds or rendering services. Trade ond other recelvables are inilially recognised o cost which |5 the
fir valog of the consideration glven in returm., Aller mitial recogrition these ane carried w0 cost less impaiimeit
[z dlue to iewecol locizhitity of ony amount serecogmisci

M flve seargre ool eaee aiedlt responded 1o the ke andid inariier

We tested the pppropristencss of management's assamptions applied 10 caleulating the valve of tride receivables,
O pudit procedures incleded analysis of the aging of mde receivables and their subssquent pesitions. We alsy
testisd the Growp's control over the recelvables collection processes, lested the receipt of eash afler the veur end and
wsied the adegquaey of the CGroup's provisions against irde receiviebies by laking account of externally vailanie dati
on trade eredit exposures und our own knowledge of recent bad debt experience in this industry, We alsy comsidered
the deguaey of the discloures abom 1he degres of estimation imvolved in arriving 0 the pravision,

Crther Information

Muntgement i responsible for the other information. The Annual Repor is expected 10 be made avaitable g usalicr
this dhetis ool this suitees" repont

Chur opinion on the financial scmenis does ot cover the ather infemation and we do not espress amy Rem of
assurunce conelosion e,

I commeeition with our mudit of the Anancia] sintemenls, o responsibality 15w read the other infomation-identified
ghinis swhen il beosmes wvailable and, n domg so, consider whether the olber information (s matenably inconsiieni
swidl the finamcial statements or o knowledse obmined in the audil or stherwise oppears iy b materialby missicd
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Responsibilities of Monaogement and Those Charged with Governaoee for the Finapeinl Stutements

winnagement 3 responsible For the preparation and falr presentation of thess finoncial statements in accondance with
Intermational Financial Reporting Standords (IFRSS) ond for such internal control a5 manspement determines &
mecesdary (o enabli dse peeparation of Nnancial staterments thot are free. from materidl misstiemen, whether due i
Iraisd & 2rmor,

Moplitor's -n'.-|-|'pq|1:|| ilities for the Audit of the Financial Statements

D objectives are 1o obin repsoneble ssurance aboat whether the firancial statements us o whole are free Tom
matertal misstazement, whether due o fraad or eror, and 1o fssee an auditors” report that includes aur opinion.
Heasonable assurmnce is a high lovel of ssweunce, but s nol & guarsrtes thal en sudit condwcted in deoordunce with
Intermationnl Swundurds on Auditng ([5As) will alwoys detoct o mserind misstatement when it exasss, Missialements
cun arise from s or eror s e considered material i, individually or In the aperegate, they could reasanably be
expected (o mlloence the coonemio decisions of users laken on the basis of these lnaneial silements,

As part of un oudit in sccordance with Idemational Swndords o Awcditing (15As), we exervise professanal
Judgment and mainiwin professional skepcisn throsehisat the audit, We nlse

* Identity and gssess the dlsks of maverial misstalement of the foancinl smémints, whither due 1 Tral oc i,
design sl pesloom audin procedures responsive 0 those ks, snd shain audit evidence thet is sufficien) and
wppropeiote 10 provide o basis for our opinion, The risk of nol detecting a matcrial misstalement resulting from fraud
g higher thon for one resulting from ermor, a8 fraud oy volve collesion, fargery, intentlomal dmissins,
misrepreseminsions or the override of idomal coitr,

¢ Cibenin an o undersianding of interml control pelevant 10 the it in order us desien sudit procedores thal are
appropriste in the circumsanes.

+ Evaluate the appropriatencss of acopuming policiés used und the reswnablencss of accounting esimaies and
relabed disclosures made b!.- EIEEN S RO

« Conclude on the appropristeness of manpgement’s use of e going concern basis of accounting. and bised oo the
audit evidence obisined, whether o matedal unceruinly oxlts veloted e events oo conditiony thal may cast
significont doubt on the CGrom’s obility 1 contine as o going concern, 1T we conclude thal @ moterinl uncerainy
eniits, we pre regquired b dney attentson b owe auditors” seport 1o the reluted digchoaures in the lNnaschal SuEenenis
or, if such disclozores are madegquate; 10 modify our epinion. Our conclusions wre based on the audil evidence
ohtningsl i o the dode ol ver waditors’ P, However, futuee events or conditiogs 13 R L e L b dEase o
COMAIMAIE A5 a4 going congem

« Eyaliste thie averall presentotion, strugture ond content. ol the financial stalemenis incloding the disclosunes and
whether the fnancial staements: represent the undedying transactions and events ina monmer that achieves Tair
prrsenliie,

We communicste with ke chorged with governance regarding, among ather nutlers, the lunned scope atd timing
of the sudit and signilicant aadic Gndings, including eny sipnificant defictencies in intermal control el we Tdendity
during our audit,

We alin provide those churged with governance with @ sttemvent that we hive semplied with refevant ethical
seguirerments regarding independence, ond v commumicate with heém all relatiorships aod dther maitems thal may
reasmiably bethiught 10 bear on our independence and whene applicable. selated safeguands.

Fromm Uhe maticrs. communicated with those charged with govermance, we determine those maticss that were ol mosi
sgmiflconce in thve audit of the financial staements of the cument year, oo ore therefiee b key audit matters, We
diescribe tlsese matters in our auditors” report unless fuw or regutution preciodes public disclosure about te maner oe
whin, in extremely paee clicumstasees, we determine that 8 motter should not be communicated in our peport
becnuse the wdverse comsequences of doing so would ressonably be axpected 1o outweigh the public interest benefiis
ol sauch communiculion,
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Report un Oiher Legal and Regulatory Hequlrements:

I secordance with the Compunies Act, 1994 ond Internatiomal Standirds. on Auditing (15A%8) we also repon the
fiatloainge

a1 we have obtained all the information mnd explanations: which w the best of our knowledge and beliel were
necessary fior the purpases of our audit and mode due verification theneof:

Iy i appliiion, proper uoks of ueoount 05 requirest by Taw have boen kept by the Croup so fr as it appeuncd from
o esarnlnation of thoee booksl

e} the Group’s statement of financlal position sad the statement of profit of loss and sther eomprchensive ingieme
along with the snnexed notes | 10 45 dealt with by the report are in agreement with ihe bocks ol aecaunt: and

o] the expenditure ingurred v for the purposes of the Group™s business,

LN

Fahakn, ] 1 A F Nesgraddin, FU A
ﬂ H A H m Rt Fariner

Enrslinent & 4440
Hiode Vsl Chisavdhuiry 8 O
Charriered Accoentanls
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INDEPENDENT AUBITORS REPORT
Tao the Shareholders of
Linde Bangladesh Limited

Repeori an the Awdit of the Financlal Statements

(dpininn

Wi hove audited the asecompanying finuncial satensents of Linde Banpladesh Limated (hereinaller referred o as
“the Comspany™ ), which comprise the staternent of linancial position as ot 31 December 20240, the statement of profit

e liss and ofher comprehensive income, the sistement of changes in equity and the statement of cash (lows for the
vear then ended and a summary of signilicant sccounting policies and other explanmtiony inforation,

I vur opinion, the sccompanying Tinancial statements ive tes und foir view of the finsncial position of the
Company 05 82 31 December 2020 and of its Mnancial pesformance und its cash fows for the year then ended in
peeordunee with Internationd Financial Reporting Standords (IFRSs) andd other applicable lows and sepulations,

Raxis far Chpimiom

We tive donducied our swdit in sccordance with Internationol Sundards oo Auditing (15As), Our responsibitities
s those standurds are Turther described im the Audiors” cespeasihilitics G the Audit of the Finsncinl Siaemenls
seetion of our repart, We ane independent af the Company in accordance with the Internationa] Eibics Standards
Aoard fiw Accountaits” Code of Fililcs for Professionnl Accoumanis (TESBA Code) atad we bove Tulfilled other
ethical responsibilities in accordance with the IESBA Code, We belbeve that the audic evidence we hove obiained is
sullicient und agpropelate W provide a basis [or our opinion

Kew Andit Matiers

Ry audit motters are those motters thal, in eor professional judpment. weve of most signifieance in ous aodit ol the
financial sutements of the current vear, These motters were addressed in the conbest of our gt of the financid
stutementy o o whole, ond e Goeming our opinion thereen, and we do- not provide & sepurale opinion oo these
MmAters.

Revenue Kecoznilion

AL ibe vear end the Company reparted toda] revemse of amounting o Toka 4,7 11,42 mallion.
Revenme ariving froar sale of geou:

) Copivety sunlil

Revenue From the sale of goods 15 measared gt the fair value of the consideration reoeived o receivable, net of
naums and allowances and trade discounts, Revenue is reeognized when the significant risks aml rewnrds of
owamership have been transfered w0 the buyer as well as- performance obligations are mel, recovery ol the
consideration is probable, the associated cosds and possible retarm of geods cun b estimaied reliably, there s no
cotinuing munpgerment involvenment with the goods, md the smsount ol sevenue con be medsured reliohly, This
wsunlly oeours at the time of detivery of goods alimg with invoice,

A1) ke our alelibndey! salen
Revenue 15 recognized when delivery i3 made and cash is received by the seller,

Hoewt e seope af our dudit rexprrded fe e Key andil meirer

We hove tested the design and operating effectivencas of key controls focusing. on the caleulation of discoum,
segregatiom of disties in invoige creation and authorization, checkimg eredit notes and whe reasons for issuance of
such credil notes, checking credit limit of customers and firally posnd of revenue recognition.

Mational Office ; BTAC Bhaban (8™ & 7" Floor), 7-9 Barwan Bazar Commercial Area, Dhaka- 1215, Bangladesh
Chattogram Office : Delwar Bhaban [4th Flogd, 104 Agrabad Commercial Area, Chattograme 2100, Bangladesh
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Our srhstantive proceduses in relation W the révenue recognition comprised of dhserving und cviluating whether
proper segregation of duties put in place; examining samples of sules orders for evidence of proper enedil approval
by the oppropriste personnel concerned and  application controls for credit limits, . ohtaining  suppoeriing
docwmeniution fir sales trunssctions recorded elther side of vear end as well as redin nates beued aller the year end
date o determrine whether: revenue was: secognized - in the correct period, asessing the appropriolenoss of the
Coempany’s revenue: recogaltion accounting policies. including those relating o discounts by comporing with
apeticabe aecounting standard, critically ossessing manual Journals nsade o revenue W dentify unusd or iregular
items: end finally, ossexsing the appropristencss and presentation of disclosunes agoinst relevant secounting
standEnds,

Valution of inventorbes

The Company accouned for mventories amuounting fo Toks 87344 milllon as ar 31 December 2020 which ure held
I Fsctory warehouse gnd sales centers, Invenbories, except goods in mansit ore messured of Jooves of col and
pylimaied net realizghle volee (NEVE The eod of nventori=s i measured by wming weighted averoge cost formuola
nd inchisdes expendifung incuimed e aegiiring e inventories, production or conversion costs and ather casts in
bringing them 1 thelr existing locatan and condition, Inventorics consist of raw moterials finished goods, posds in
Lrasal and mndmendnes Spares;

Hose thve spope of en aeil resporided fo fhe Kep anle smptfer

We tested the approgristencss of mansgemens srsumptions applied in calculating the value of the inventory, Clar
wudin procedures included evalwling the design and implementation of key inventony controts operufing acrmss the
Company, including factery praducticn bouse, warchiise and depots on o sample basis, Wi have tested the internal
contrals 16 monlior ar keep tack of inventery mavement ond perform fests of confmol and clher substamive. andit
procedures. We have examined the correctness of the costing of finished goods and valuation of e materials,
packing materialz and spare accessories. Finodly, we checked the acceracy and appropriatencss of accounting
aljustmseists in the financial statements orising from the adeption of 1A% 2 as well as verilied the sufficiency and
appropiioteness of dischesures in the fingnciol statements,

Valwation of Trade Receivables

e Compuny accounied for irade receivpbles pmownting us Taks 77588 million including provisien for dodbiul
debts of Taka H5.31 million as as 31 December 2020, Trade receivables represent e amoanis due From customers
fi diellvering goods or rendering services, Trade and other receivables are inltially recognised al costwhich is the
fair value of the conzideration given in returm, Aller initial recogrition these are casried ol cost less impaimsent
losses due 1y no-collectablity of any ameani o recognised,

e the seape off ooer gundif resposded fo Her key it peotter

We tesed the appropristeness of mansgement’s ussumplions spplicd in calculating the value of rade reccivables.
Cour oudit procedures ingluded pnalysis of the aging of trude recelvablies and ihelr subsequent positions. We alss
lested thie Company's sentrol over the reccivables collection processes, wsted the reecipt of cash afier the woar end
and dested the adequosy of the Companys provisions ugoinsl trade recelvables By toking secount of estermally
ovailable dutn on trade credit exposures snd our own knowledge of recent bad debn experfence in this industry. We
il comsiidered the wdequaey of the disclosures about the degree of estimatian involved in aeriving at the provlsion

Oither Infarmation

Manogement |5 responsible for the other nformation. The Annual Report Iy expected o be mude avalloble weous alier
the dute ol this aaditiors” repurd

Chur ppinion o0 b Onancial stuements: does nod cover the sber information and we do nob gxpress any Torm ef
assurmne concliassion theneon.

In connecton with our audit of the financial stalements, cur respensibilily is w read the ather information identitied
abowe when it begomes available and, in doing 5o, ernsider whether the ether fnlormation is I'r|.;.'|'|.|‘_"r||.|.|'.'_'.- I
with the financip] statements-or our knewledge oblamed in fhae ancdil or otherwise appesars i be materially. misstated
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Respopsibilities of Monngement and Those Charged with Governance for the Financial Statements

Muonogemeni is responsible for the preparation sad fxr presersiion of these finencial stalements in aceardanee with
ntemational Financial Reporting Standards (IFRS:) and for sich intemad control as masagemen! defonmires a8
necesary i enable the prepdeution of financial stasements that are free fom materis] misstatement, whither due e
frind or g,

Auditnr’s responsibilities for the Audit of the Financial Siatements

Chur ghjectives are 1o obtain egsonable assurpree about whether the {inonelal stutéments as a whale e free (hosm
maseriol misstensent, whether due o Troud or error. and w lssue an aediters” report that includes sar oginaen.
Reasonable assarnce is a high level of assurunce, but 1 nol & guaramiee thal an oudit conducted in aceordance with
Internatbonal Standurds on Auditing (15As) will dlways detect g material misstotement when (Cexiss, Misstaemens
can arlse frony fpud or eror pnd ane considersd mateciol 1T individsally or in the aggregate, they could reasanably
he expected b infuence the ecomamic decizins of users ken on he basis ol Useie financiz] siotements

As part of o sudit in occordonce with Intermutional Standsrds on Aoditing (18A5), we exercise professional
Judament ard maintin professional skepticisn thaoughout the audit. We alsem

« Tdentify and ausess the risks of material misstatement of the financial statements, whether due to fraud o orror,
design and perforn sudit procedures responsive 1o those risks, and oblain sudit evidence that is sufTicient and
approprinte W provide o basis foe our opinion, The risk of not detecting o niaterial missurement rasulting from (raud
i5 higker thon for one resubiing from ermor, ws framl may fovelve collusion, Targery. imtentional omissions,
imisrepresentations or the override of internal comtnd.

e Oibgain an understanding of inferni] control relevant o the sudit In order o design sudiv provedures thal are
approprigie in the circumsianis

+ Evalunle the appropeiatencss of accounting pelicics used und the reisonableness of aceounting estimates and
refated diselosunes made By manioement,

= Coitelude o the appriprioleness of monogement’s s of the going-comiern Basts of accounting ond based on the
uuldii evidesce obwined, whether o material oneeriainty existy: related W events o gonditions the may cast
significhnt doibi on the compony™s ability 10 conlinue as & going concern. [Fwe conclude that o malerial eneeruiniy
exists, we e pequinesd e driny aliention in sur suditees™ report W the selated disclosures in the lnoncial siafemenis
ar, i wich disclosures gre inadequute, 1o modify our cpindon. ur conclusions are based oo the audit avidence
obuingd up b the date of e suditors” reporl. However, Tuluse events or conditions ey epsse the Company in
CEASE W COMLinE a8 a0 gring conoerm,

s Evaluate the oviersl] prosetebon, siructure and content of the fmencind stulernert, including the disclosures, and
whether the financial sasements represent the underlying tmnsactions snd events i a monner that aghieves Toir
presinlathon,

W comamenicade with those charged with gevernonce regarding. among other muiters, the planned scoge ond timing
of Lhe audit and skgnificant sudit findings, Iseluding any significont deficiencies in internal control that we Mentily
during our ausdil.

We alse provide thise charged with governance with & statestent st we have complisd with relevant ethieal
reguirements regarding indepindence, und W communicate with tem all relutionships and ather maiters: that may
rewsanably be thought tw bear on our independence. and where applicable, neluted sofepuards

From the matters communicated with those chorged with governanes, we determine thase motbérs thal serd of mosd
sipnilicamce i the awdit of the Nnancial statements of the cument year, and are therelore the key avdin matigrs, Wy
disieribe thise matters in our gudiors’ repaet usless faw o regulition precludes public disclosure about the rmter of
whin, in extremely mee circumstakees. - we determine thal o matter shoubd pot be communicated in our repird
hecawse the adverse comeguences o dotig 20 wiould reasonably be expected 10 outweigh the poblie inesesa benelits
ol such communicalion,
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Report on Other Legal and Regulatory Hequirements:

In accordance with the Companies Act, 19 and Intemational Standsrds on Auaditing (T8As), we plso-repart Lthe
fallonwing:

i we have obiwined wll the infirmotion ond explanations which 19 the best of our knowledge and beliel wire
necessany o the purposes of sar-msdit and made due verificotion thereof;

b i aur opinien, proper books of acoount os reguired by law have been kepl by the Compandy: o far as 11 appeared
fram war examination of thoae books]

&) the Company™s statement of financial position and the satement of profil o kes and other comprehinsive incoms
along with the umnexed notes 1 10 45 dealt with by the report are in agreement with the books of sccount and:

d thet expenditene incurred was For the purposes of the Company™s bisiness.

[Caka, |] E APR Iﬂ.ﬁ A F Mesaraddin, FOA
Senior Pariner
pve: 21050604 C3AS ?¥ 35 E; Enradment # 469

Hinda %ousl Clyrwdiury & Ca
Chartered Accoumtants
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s (11 e
Hotes Taka "000 Taks il
1424, TH0 1 i $01%
485 4,295
12,159 11,136
1411 vz Ay e
F S v, ) A
E73.447 E31EMH
31868 714,15
0315 125,468
(] i (RS L
1145020 B0 SR
4,461,057 1E1901H
H. 04, A 751,704
152 185 5%, | K3
(36,477 (ZERIZ)
5,207,640 ERERREH
SAERI4 51083710
{00T) {Eay
2413314 & I0E,TT]
[FINETH] 1, B3
413,331 474,570
7260 4903
61,545 JAREM
k54,518 TR5,676
i 585 5.200
1341 525 L2T0ERT
191,240 &4
1,144 166,720
07,741 HAGI2
1.7 30204 1343, 75%
i .54
AR T, 704
255,72 X307

41(m}

bl Amisuzsmmin
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Llisde Bampladesh Llmbted
Censolbdnted Statomund of Profit or Loss woil Other Comqirchensive Incanie

Hevenue

Cog af ssles

Cirnss prufin

Ciperaling capeises

Profid fremh ojeratinms

Wi forggn exchinge hoss

{aher leoing

hel fimance incamo

Fralit hefore comirilomtbom s WEPF
Cosfritution tn wotkers' peodis porticipation fanil (WPPE}
Profii befure fax

InGome e expenees

PFrofil aflvr tax

el profl far il vear
Chiher comprehensio liss
Tuotal piler comprehensive pralit for the year

Frafil attvilsatable o
Crweners o the Campany
Fhofi-eoatrofling microsls

Total coneprehensive incane attributable ta
vmers of he Comipasy
Man-canintbmg ispess

Farnlngs per share (EPS]) (ln Talo)
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200 29
Nates T alka '8 Takia 001
4711417 5,05 44|
(1 AKS5T) (3, L0020
1T RIS 1542512
(7796140 {E33,774)
18221 1,678,748
{7120 (T X1)
(W) 4817
78,127 T2 AT
1,521,851 1,748,159
[ 76,00 (K7,420)
[RFEET 1660538
(371,201 (a28Aaly

il

31

420n)

shairled e reed i eonfuncion with mreesen mebes
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Az pare o report of s die
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147354 1131438
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Limde Banglsdesh Limited

Comsollaied Statemand of Changes im Equity

o 1
[ Figmres i Faka S

Attidliatahble to pwmers of the Company :l

None
Particubars Shase Other E.::::.E consrolllg :_'3:
capital mﬂ:.'f;:m retaiwed interests
¥ eRrnigs
Falanes as ot | Jnnoary 2020 152,163 {25913 A RS 5. 008271 RN 5 00E 27|
Prafs for the vear - - 1073 519 1,073,539 ELAEIEY] 1073530
Loz an discontinistios af HOL = = (15 (15) 5 [18)
aher comprehensive kiss for the year . (7,567} . (7567 : (1.567)
Final dividend for the year 2019 - S (60914 (760514) - (0,314
Halumis us sl 31 Becember 2020 152,183 (o470 5307610 8413314 {00T)  SAI3SId
fiadapice a5 ut | Januory 2019 |5 183 [2.243) 4,372 5003 il 472,400 (T T2 &0
Traotii Tor the year - - 1331 43R 1231438 10.41) 123498
Lain om application of IFRR 11 E E 1745 LT45 . I.743
Citlier comprehensivg loss for the year - (26, 620} = (26,424 : 20,5240
Fimal dividend for the yoar 2018 (ST048E)  (570,685) - (3 T0ERG)

Balance @ af 31 December 201

]E;H} (2A914 4085000 5. 10,271 [LEL)] 500271

Tirdwe fnarmcim afmienign

| o

e et fr crg e by il e ofey

M Antsuzzsmen
Chief Fensacinl Cificer
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Linde Bangindesh Limikled
Consolldnied Statement of Cash Flow
For ihe year gnsled 31 December 2000
Inza 2T
Motes  Taka 00l Taka'S00

A, Cnsh Mows feom operating activikies

Csh receipes fram Gustomies and oihers E N ] | 4,600 987
Cish paid o sappliers and employees (3002001 (3,735, 247]
Cushy gemernin] from operating sciitie L ERH 30T 1 Jledi i)
Iz st il [#6,242) {95 AT
e cweihi froem opermilmy morfiiies 1,183,155 1,871,035
I Caske Bows from oy gstisg actvifies

Prrymes (e sequistios of property, plant anid equipeens {113:525) (BB}
[aymiz For acquisition of intangible maes {125 (20d)
Preceeds from sale of progsity, (Mant sd equipmoi 6,070 6 385
Tivesamend in fixed disposin receipds {206 SEX) {1,253 85k
Tinberest peccived G561 fii, 13K
Vet el arend dn fuvesiing aetivinen {255 400d) i1 00,00
i, Crsls Doy Fenos Omamcing ncfivilies

Divadend paid (791,753) $4d,433)
Repmymesd of leass olsligatim tEhIRY (6.170)
Nt cuk wsest i fimareeing activities (TAEITLY {570,403)
1. Med imcreasefibeerense ) I eash anil cash equivalents (ASB+C) 140, 380 [5%0,57T}
Cash anil ek ageivalents al begaming of the year 1,004, 616 1,604,231
{ash nmd cashoeguivabents af end of the year 1,143,074 1,004.5-4h
et operaiing cush fow per share (NOCFES) (in Taka) 4537a) TT.4H Hikb.24

Cluel Feancial Officer



Limide Banghdesh Limbied
Simtemsent of Finanelal Position

As a1 31 Decemher 2020

ASSETS

Mog-rurrenl fsssls

'rupesty, phant wed ecuipmen
[mpdii e nsets

Righd-of-uce (RO nsscd
Investerenl in swhsidearics
Advamees, deposils and prepayments

Current nysels

brovemiorics

Tead aiid ofher receivablis

A, deposils mwl prepamncnls
Invesimend in Tixeil deposi receipts - FIIRS
Cagh md cadhi wquivalends

TOTAL ABSETS

EQUITY AND LIABILITIER
Sharehodilers’ eqnliy

Ghars capital

CHlier cum[ﬂ'ﬂ'u.'ull.!lf'n.‘lulil_'n'
Ciemeral piserviefetubmed enmnings

Memi-cmrrent linbdliies
Hmployes bemelits
Defemed tax Habiliies

Liztai: Bishsdlivy-esnn ool ol
{her mom-curresd |iaksdites

Cirrend lEallitbes

Lizse Liahatitycurment parii
Traeke e cither payalblis
Prnvision For mopoiscs
Current lax labilitiea
Limchnimud dividesd

TOTAL LIARILITIES
TOTAL EOULITY AND LIABILITIES

Mel mxsets valwe (NAY) per share (in Thka)

ol b recd i cosymciion witlh anineed nofes
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2020 b1
Iealey Taks ‘000 Tuka "000
05 1,424,780 1,406,503
it Y 5,205
(% 12,145 11,136
o b '
o JoRRnl  IGR
3,542,201 3TIIM
it 73442 B3 1,300
io 711,850 T 088
" 20, T35 123,967
1z I,511,202 144019
& |, 145,006 | A4 26
1462253 3019007
B S0 TAALAL
14 152,183 152,183
{36,479} (28,912)
5 208 113 4,985,478
SAIIEYT 5,108,749
14 ETRETH 166,03
16.2 408,533 374,031
7 1360 4,943
1 761,543 245539
B54,518 TISATH
I? 1,535 5200
e 1341525 1,270,547
21 19,142 215929
24 1,144 166,721
b 97,763 R, i1
1,736,159 1,747,430
2800677 1340115
504 7681 K3
a 35578 BET0

Aoyubs Chusdri fld Amisuzcaman
Chainmani Chief Finsmczal Odficer
Al et i Papart ml s dne
maie. [ 0 APR 2021 A F Nesarudiia, FCA

ove 2105060469 ASTI266 T

Semor Pariner
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| imde Rangludesh Linsiced
Stntensent of Frofil or Loss and Chiver Comprehessive Incoms

For il
el ] 2009
Rz 13 4718417 5, 0ET 4]
Casst ol snkes 24 {2.483.572) (3,170,929}
[vess perofid 3207 RaS 1512502
{pmeraking cepees 15 {779,554} [E33 524}
Pralil from aperatkms 1,448,291 1,075,880
Met Toreipn excbasge boss (7.026) [T.H3L)
Clithat ingome h 1650 A 4TT
Bzl flinnce Incoee 7 TR 127 12,474
Frofit sefare cand ritolbon to WIEFF 1500021 1, 7d8.m0
{oniritastion o workers' profit paticipatbon Famd {WETF) 1% I?Ifrll.'.lli-'ﬁﬁ (&7 ATIH
Profit helsre fax 1 4.5 7h 1 el SR
Incomw (4% expensos Ih (370,207 {20,401 )
Profit afler B5% B I— 1T
Mol prafid for tlve vear 1417 3, el 1,21 ,5KR
Oillier eninprehensive e (15T {26,62%)
Tuisl otlice camprehemsivg profi o the yoar 1t 142 B4 058
Enrnings per share (EPS) (in Tuka) 42 11,34 H0.23

bl Adiipuzzaman A lobanmmad Migan

i
Chnimmamn Direcior Chiel Finnnoisd O Croippany Socrcimy
Ar per e report af wewe dale
Dheka, ] | AFR m‘ A& F Wesprosdilin, FOA
Senor Pari
pve 2105060469 AST 3551 Carolmen b 469

Hods Vi Clgsabhucy & O
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Lmile Banglnidesh Limited
Santemend of Uhanges in Equnity
Fur ki
{Figures 4 Tnlin "0
Particulars " Share cnpitsl u N |I ::_l“'n:“l']' ::'r‘““""ll 1 Tolal equity

Halamoe md il | Jangsry 202 152 183 24912 4,585 43K 3,008,705
Prredi B v yoesr - - 1 073 5E 1075 a0
Cither compiehensive loss for the year [T.36T) - (134T
Final distdend lor the year 2019 : - (160,914) [F0.914)
Balsnece as ng 31 Deeensher 020 152,183 [J_-Eﬂu 5208 133 5,418,837
Ralunoce as ol | Famsary 2014 152 1B3 {1.Th3} 1372,791 A AT 205
Frafi For ghe yenr - - 1.I31 . 3kE 1131 58K
bzt pewnprrehensive Lot for e year {00,629 . (26670
i oo apjacatson of [FRS U6 - 1,745 1,745
laterim divideml for e year 20018 (37, 6864 {570, iG]

Balnnce ns al 31 Peeeembser 2009

Tirexe freancin!

l&'lﬂ ;Eu-u! 1,585,438 ATTRICE

shoreled e oo de comimmorian s aanered ralesy

Bl Anisxesman

Chaed Finanecial CTxr
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Limile Bangladesh Linsioed
statemient of Coxli Flaw
Fur the vear ended 3] Docosaber 2029

LLLL]
A Casl flows From apevatiog neblvifies

ush reveipls [om custamers aml otkers
Cush palid to suppicrs and ciployes
sl gencraded From opurabing setividles
lwcoine i paid

Aer el froun sperading wotliiies

15, Cush flows Trom vesting activilios

Praymen for aoyussilen of property, pland snd agaljmest
Fayment Tor sagiemition of mtmmgibbe nass

Prexoeds Thons sabe of properiy, planl anl squipaent
Frveime in fioed deposil rucsgls

Hiibergst nepeived

et il renedl i dvesiing aciivitles

£, Cash Hows from Asamseing sciivieies
Divvrderald goisdl

Fepayment of lesse oblipatan
Faniil 1 sphsidinry

Mt ooy wseal i Ruineding derEliey

i, Met incresset{decrease) In cash and cash equivalymts (A B4C)
Cash aind cash squivalents at beginnmg ol the year
Cash pml ensh equividents ol emi of ke vear

Med operabing cash Bow per share (NOCTPS) (in Taka) 43

bl Andsuzmiman

(el Finansial CfTicer
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21k

PLUL

Taku 00 Laks 008

4691208 5 611,087
(3,107,584} (3,735,134
| 588,704 [ETEET
{406,242} (208 650
1,082,472 1,570,174
(I3 A35) [45H, 402
12583 1264
13,1070 [t K]
(266.5R3) 11,233, B0
T3, 5| b, 334
(283 4H] [LES IR
(751, 753) {50 433)
{Ba 18] {6,170
(317 {138y
(TSH.6A8) _ (S70.741)
120,380 (SHESThH)
LM 636 16020
1 [ ] 1 21
77,70 103,35

gy Secrelary
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Lindle Banylsdesh Limifc
Wates b0 the Fimnucial Staboments
Far the year endel 31 Decgmbber 2028
Teporiing entity
Camipany panfile

Linde Bangladesh Limited ("the Compam™) = & publie limised and lisied Company, limited by shares ) Wi
incurpurated in Bangladesh in 1973 wider the Compimies Act 1913 (replaced by the Coorpemies Act 1084 The Campiny
bisaie & lisied entity in il vear 1970 and 1996 in Dhokn Stock Exchange and Chattagony Swock Exchange respectively.
The address of the restend office is 285 Tejgaon 124, Dhakn-1208, Bmplidesh, The Company i g subsidiary of The
B0 Gy Limdiled of Uaited Kiigdam which ts fally awned by Lmde Add of Genminmy

A plobal merger of Linde AL, Germany and Pracair, Inc. US5A has faken plaos o 31 Digober 218, In this nespuct, Linde
pilt, o company imcospoeatil i lrelind has become e new bolding company ol bl Linde AG and Praveair, s, aml n
auch Lisde plc is now (ke neve witimne hnlding company of Linds Bmgladed Limied

K" Banglodesh Limised ("BOC) i wholly mwned subsidiary of Linde Banglwdeth Lnited. This subsidiary fs eitily
parrirnlled by dhe Campany, The suhsidinry is moi in aperifion

Thist consolidaéed financial staptiesass comprise the Company and B3 phsidiary (logethen releried v as "the Group™

Mature af biicisess

Tie Coirpony's. principal activitica are monufacturing and supply of industrial and medicnl groes, welding products il
eguipment md sacillary eqeipment. The Comgasy alee epms rental from eylinders wsed hy the cwivensrs oml fom
Wacomm Inssilased Bvnporstors [(VIEY ingtalled 8 omstomers” preimides,

Thasis uf preparadien of Tinanelal seatenseais

These nmcial @ateaents (inchiding consalidgicd financinl sinlements} hive hes prepmed on gaing concem bass m
accardisee with Inlemational Finanscisl Reporting Standards (IFRS&), the Companies Act 199, the Securities il
[Exchrmpe Rudes 1987 ol other applscable lows in Banghadely

e I recent omendisent o the Compenics Act, 1924 incorporating amindivesls, nmong others, i 10 change of the
word “Lismined by e wvord *PLET in cose of Public Limited Componic inchuding listed ones. Meocessary farminfities are
jropress in ingplemenling hise chimps.

Finnncinl stabermants were aushorised for ssunnoe by the Compmy's based of dicceskrs on & April 2021

Fumetional and presemtalionsl ciriziscy

[hicse financial smbemeois fee presented m Bagladeshi Tokn {Taka TRTDTY, which §s both fendional ceroncy aid
presentation curreney of ihe Company. The Ggures of financiol stftemens hive beem ronmided ¥ the eaies) thousand,
unibzss alherwise mdicated.

Basis of measurciidar

Thesit Tnancial statements have been prepieed under the histoncal cost comveniion excepd far sme tandl and baildsogs
which org messared on revaluation moilel,

Use of jmibgments and estimnies

I pirepicing these financial ssements, monsgement s made jidgmenss, estimates unil assomigions te affece the
appication af Cowprns feenunting policies and the reponied ameants of msels, lisbilites, fneome and expenses, Adtual
resulls iy GHiTer (pom these estimales

Fatimes amd underlying ssumplions are mviewed on an ongedg basis Revision in estimalo oo recogimed
prevpessively
fa) dudpments

Informution aboul pedgmuenis made i applying avcoming policies il have the most slgificans effecs on the smies
recogrized in the Anmmeind salements is included i (he Folfowing note:

Leise ahlgaidon = ki o leie T Moilp = 17
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(b Assiiijpibais ael estimation dncertninties

Enfrimatian about asssmnptions md estimation uneenaintics thi have & significand risk of pesiliivgg in @ muolerial sdjosmen
in-the yenr evsding 3| December 2020 (5 ingluded in the ollsaving rotes.

Diefenmed tay [sbilites Bate = 162 amd B35}
Trroweaion For irnde receivakde © Rnde -« 1011 and 3 (&) (6]
Llzabul HiFe snil residunl vl of pripeny, plest oni eguipmen : Mo - 05 amd 1 ()
Prowvissan fi geoiuiy : pévde - 15 o 03 {1y
Current Lax liabilifies : Mot - 2 and 03 ()
Sgnilicamt aeooumnfing policks

The Company has consisenty spplied the followsny necounting policies to all perinds presenied in thess linmeial
plaiemrsenis

Clertain comporative mmounts in be st of finmneisl position and saement af prafil oo s e otther compiehensive
imoome have been reclussified for beiter presentition purpose, where recesany.

Gl ut below is an Index of the significant secounting policies; the deinils of which are svaitabbe on the following :

{a) Farcign curreisy

{h) Property, plad and equipment
(o} Ingmngible s

() |eased aens

i) Fimnnginl ipsirumems

N Inveniories

(g} Ingminmen

(h) Provisgioes

(i Comlngeesics

() locome s

ik} Warkers' prof panizipation fund (WFPFF)
{1y Eenplogee heneld

[m) Reverne recogniiun

(n) Firamce mwomo uxd oo
(07 Basis of consalidaivm

iph Eamnlngs per share

{qy Coneral mmerv

{r} Evends afler the repesting daly
{81 Crenerad

Fasreign curvency

Finelgn currencies are translmed into Bangladeshl Takn ot the rates ruling on the mansscismn dules. Bnnetary daschs snd
Tinhilites e secanvested o the mies prevailing m the reporting dang, Hor-monetary asscts and liakalities are pipinied usimg
the historical cochmese rabe. Dillercncs arising om comversion ae chirged o cralited 0 the Stmtement ol Prali or Loss
aird Diher Comprehosivie Inomie:

Fraperry, plant and equipmseni
i} Hecnpaltion and neesurensenl

[sems of property, plant ond equipmendt excluding freebald landl, Frechold Tuiling and lesseholl huliding arc meisined o
pst less peevanilaied deprecintion s accumulated impainmen bosses, if any. Frochold lond is memsured ol cost Freehald
Irilidings ond [emsebold bulldings ore memsuned o ol o0 revalised amicdmnts less pecummlaiod deprecinfion, wheng
applicnble. The cost of an jlem of property, phait and equipment compriges its purchnse peice, import dutics ani non-
refundsile fnxes {afler deducting trde discoumt s relates) ood ey costs directly miribotable i bring the asseis o the
Incatioe il condilim necessory lar il o be capahle of operaing in the eeoded man,

{if) Suhsegiiss] oasis

The ool of replecivg or upgradiog por of an item of propesty, plant and egaipindd i recognised in 1l carying smmnt ol
ihe Bem, if 1 is probable thet e ojure ecovamis benelils embodicd withilin the part will Do io the Compamy il @S cost
can he ineasimid celiohly, The costs ol the doy-to-day senicing of propeny, plai andd expiipiviend ane recognsed in pralis or
hus a8 e,
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(i) Teprecintion

Linde Banpladesh Limied isves the muill plieed in serve depregintion coiveniiem for all propeny, pad il couigment.
| 1siog this coenvention, depreciotion beging in the month the asset & ploced in service regandiess of which diy within the
i (e assel is placed i service. All purchised ilems are placed in service and being deprecialied from the minid ol
capitalismion. In case of dispecsals, deprociation is charged Up w fhe inmedia previous month of dispossl

Hea dogueiation is charged o8 Freehold land and copitsl work In progress. Depeeciation is chimged on el aihe ivcns of
property, plant ol quipment on draipht line mefhod. Thie tabes of depreciation vary nocordenp o the esismmtod uselul lives
of i iberns ol property, plant s equipment. Thi eslinnated usclil llws for depreciatson ore os follows

Ca v Useetul iy
Frechild hisddings 25 years aml 40 vears
e, nsachinery and cybindurs {including storpe tank and vacuum insailmied evaporatog) 1020 yours

Moy vehicles 3 vears

Frrnituee, ficlures and equipment 5-14) yeeen

Clormguiter hardwine Fyears

* [uikding on kensehald kands bl 40 years ane depeecised over I available dusticn of he lod leases

(1v) Gealms or loswes i dlisposal

Gning aid lesses on dispossls wre determined by comparing the dispasal proceuds with the carryiig mounts and one
gecopnined on nuei bassd,

latsigihle nsets
(il Rgeagnitben and messaremenl

Intarsgible iwisess e mesesured o8 cost less courmilied smorislion und acoumialed fippnirment ko, 11 ay. Iningbie
st b repognised when all the conditices for recognition a8 per [A% 3% “jnmngikde nssels” ae wet The codl of e
inbagitle mse comprises ik purdese price, impan diities s mon-refundable tooes and sy directly atmbsssble solol
preparing the asset for ils inbended e

(i} Suhsequent costs

Suihsequent expendime (s capitalised onky when @ is probable thae the fupire economiic benefis embodied within ke pa
will Flow b 1l Company and i3 oot oo be measired reliohly. ARl piker expeseliluacs ure Tecopnicd in prafil oo loss,
wbvert ingurred

LG AmsciEsation

Ansrtisaidon & recognised in profit or Joss on @ streight e hesis over the estimatnd prsefisd By 0 The itegile asecis,
fruiits (ke ponth ey e gvinilohle for oso. Enapese Resourcs i"tan (ERF) software and other softwares are amorlized m
e i of 12.50% aild 33 35% respecively,

Lensed daseis

In the contest of the application of IFRS §6 “Lense®, righi-of-use nssels and ke laibilifies: were rocongmised i al |
Jemmry 2015 The Comgaey trnsitionid to IFRS 18 m acoadmes with e prodl izl metrospeective approach wil therefare
prior years fpures were not odjested. In addaion, the Compay has devickd not to upply the nesw guidance i leases wheee
term will end within twelve isonihs of the dage ol inisinl upplsatics

Fenamekal mstrumenis

A inauscial insthament is 0 civgrac thil pives rise to o fisncial zel wl one ity and a-fnpncisl labiliy or egily
instnament of asiiher endily.

Finaneial nxoels

The Campaity inaflully recognises ieczivables on the date thirt they ane originaied. AlLoilher financinl s are recogniaed
inikially o the dote o which e company beconies 3 paity this centrnetual privigsns of the imnscion

The Compiany deecognises o Fininclal asset when e comirachaal rights o probabalilies al’ Feceiving The el fows Eoin
tlwe st expire, o it irmsfers the rights 1o nceive the comtraciual cash Pows oo the Mnancisl msed n o mnsion in
sl sitrstantindly il e risks and neward of ovwnership of the finanscial st aie irarsfeoreld

Firareisl et inchnde cash ond ersh cquivalents, irde and ofher seeeivibles and invesiment in suhssliaries.
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(I Cash @il ¢nsh equivnbenis

Cash sl emh equivekats comprises cinli i |=od, cih ol bpk onud fised deposies Baving mabarily ol kess than throe
yworilis which e available Tor e by the Company without amy ruslriction

{iliTrade and siker receivables

Trade receivibles represent the smounis doe (rom customers Tor delivertiag goods or renderiig services. Trisde and olbwer
rocelvibles are infially recopnised al cost which w3 e fnir walug of iho comsiderufion given in ol A int il
pecognilion lhise mre cpmied al col less ampuiriient kases doc bo noi-gollectabaity of s smount Fo reogaisel.

{iikj lovesdnseni

Investment eoinprises of s deposit nalany of e thie Three maonihs which are svaitible for we by Il empany
sithiout wiy resiriction. The Company has positive el i whility 1 hodd invesineesd in fived depos receipls = FIXRE
invesiment Lo watarity, snd such finnncil wmeots o elassified s held w0 watrily. These assats ang iniginlly recognised ai
fais value plus wy directly stiibitable trangactin cosis. Sutiscquent in inilial recopnition, they e messred il Aivorised
ool sing effeciive mienes) methad,

i) Investmend in subsiliary
[isvestment i subsldiory represeins (s in the squity oTBOC Bangladesh Lsmikal

TFinameial Habikivies

A finnncial lsbilily s recogmised whan fs costraciiel oblegaiions riging from past events ane cortain ond the seithement of
which i expected to cesult b & oulflow Trom flie conspany of resources onbodying eoceomic henefils. The Coaapimy
indtinlly recnguises fnancisl liohilAies an the mansacion dme at which s Company becomes o pany 1o the contraciual
peoevisians of the liabdity

The Coipany derecognizes 8 fmancesl linhiluy when ds conirmciinl nhligations are dischar e or cancgiled or expircd

Fisgiseinl Tinbilities tesclaile irndo and other payables, aed oiher nin-cument Tiphilities:

Invemlsties

ivenioeies, excepl poods in transil e memsured af Jower of cost and estimated mel rentizable volue (MRV), The o of
inveniocies is messmed by using weighted asvarngs cost furiusls und inclotes expenditure incurred for sagaining the
iventonses, productics or conversion cosls s otker costs i brimging them o their existing lneminn and condition.

Tnvedionies consis) o saw ik, finsbed goods, goods in iromsit and rsisoance pares

L pealiinemi

Tiie eorrymg amounts of the Compiny's nsiets, other than invenlocics s peviewed 4l the end of each teporting period in
detisrmine wivither (here is any indécation of impainment, 17 uny such indicalion st then the assel’s recovernbls mmouss is
estimaierl, &n impairesl kss is recagnised whenever te caimying emaunt of e assel or 18 e85 peneraling nnil sxceed
{15 fecaverntile amousd; Impainment [eeses, §f any, are récognised i pralil oF less.

Trovisinns

A provision i recogaised i the stmenest of finmeinl posifion when the Comgpany i a fegnl or comsirucive abligativs s
w result of past evend, i is probable thot an ouflow of coommimes benetils will be pequired 1o ke the abligaion and o
velinbe estimale com b s of te arcent of the ohligatin.

Conlimgencies

Comtingencies arising feom claim, lmwsuil, vie, are recorded when it is probable til & Lsbiliny has been inguried amil ihe
nintta can resonably e messursd
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Inconw kax expense pomprsses curneni med delierned ., Income G expenss o recegrised woprofitar kess
i Current tas

Current tax 15 b expected i paoabde on the tpsshle. |epme Bor (ke vear, using fak mles enachal or subsliningly cracicl
Al the seporting due. The Coenpany. guilifies 25 o “Publicly Traded Compony”™. The effechve rimg of tasio & 25%
Tiawisi [os samivn has bean made o the basis of Finaoce Act 2020,

As per the applicalde 1y bavw, the Conmpony has i pey inx ol the ro opplicabde b e Comipaiy subpall 400 minsmie s
an e mg ol 4,65 of ihe amount represenbme such compangy's gros reipss fmm all souross for that year, Since i
subsidiary comgaey hinl no réceipls feen any sounees - dunng the vesr, o s was provided foc the subsidiary conmgany;

il Daferrnd

[izferred mmx is necogned in complionce with 145 |2 “Incoine twos™, providing [or temperry differencod bobuwan 15
carrying amoiigs, of gscs and libalitaes for fnancial repoming purpnses and Sl wsed For isotien pepeses Defirned
1 is mensired ol the oy rates thit are expected o b applicd b e emgotary. differences when they reverse, hined on e
fmwes that have been enacked or subsiantively ennced by the repanimg dob. Deferred tnx assots oo Tiabilines ane oftset if
e ks a Tegally enfiecedale right 1 offscl corren G liahifites and nsseis. ond they relate o income waes levied by the
same mx methority nn e same taxable enigy

A chederred i aseet (s necogrised B Db e Wik in i5 probihle thae fibune faxable peofity will he ovailable apoinst which
ihe deductéble Semporary difterences can be wilsed [Defermd mx amsets urereviewed ol each reparting dile sed are
e ho tBve exeernl Hsal it v e longer probahleo that the relited s beoedit will be pialeEl

Warkers' profil participation Tumd (WPPF}
The Canipary provices 5% of is profit befire churging such exponse a0 WHPE

Employer bonelil

The Uomsipatiy mainiass boih defmed concritmison plan and defined benefi plan (oo s eliphle pemanent smplovess The
cligdhiliy & determuned ocoeceding in the jermes and condstioes sel foh i b nespegiive deesds iw approved by the atsonal
Benznd ol Revenue (SERE where applicable.

Iefimed canbribuiinn plas {prevident fund)

Defined contribution. plan &= & posl emplovmea b plan under shich s Compasy provides benelits. for os all
permanent gnplovee, The recognized Emplovee’ Provident Fured is beeng considered a5 defiped comtribution plan as 1
eels the feenpniion cmens specified [or this purpese. All perrarent emplonees conlribute 13 5% ol theetr basas anlary e
the pivwident fund and the Congeeny also makes egual contribitimn

The Company recogmses eostribution 1 defined conmbution plar os an expense when on enmployee hierendendd service
i g lengee o sieh cotribution. The begal ond corstructive abbzatson s lemiied o e pmousd (0 pgieis o cosgrifune i
the Fand

Accordmy o the corcubar | TUFIRCFRMSRONI20E published on 0F Judy M0 "W o proideni land his any. orfited
Mempil, d1% Iruedid iias] revend the fund 1o e ginplover orgsmusation’s accomims", During the vear, the Fumd bas pavabie
il ibimed Torleinal el mnoumiieg W Taka 1 S8 b Linde Hongladesh Linzited which seill be socomsd loe by b
Coimpuny afier the ouds of the Fusd i compleied

Deelingd Bina Gl plans
{ip Caratuiny schinse

e Connginery operuiis an unfiundéd grapuity scheme oo ity permanent emplovees, under which an ernployee s emitled i
i henefie depending on the bergeth oF services and bs drawn brsic solary. The Company cefoslaed the provisioss Tor
masimim  cxposanes as ul e eporiing dee {0 ull eligsble employes. However, singe there are o significan
uncerlamesie i with repecl s gralely payrents, dumsgarenl consshrs. i schanal vatumion wis nads, the
ressttiog diffemence, iF any, semild ot be matesd morespoet ol sl amd selated dssckaire @ pet 1A% 19 "Emploes
herefits”

(i} Shari-term emplovee benefis

Skt berm ainsployes benefn oblgaicns are meaaured onon undiscannsd bass and are expensed s e related service s
prsielifieil. Prowissin e annke for kve aecrusd dunmg the yes but nol geailed by employees. The aineant s arnded al wath
referenge 1 the linest basio splory af each emploves and sminalised leove
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[evenue recogition follows the principles a ensnnginted under [FRS 15 *Revenue Framy coatracts willk cvsionmers”

Tevempe arisimg frons snle of geoils
{i} Gnastls zald

Revinue frons the sale ol poods is mensured ot the far vabue of the (oosiderlon pezeivedl ar recoivanle, net af rebus anid
allowunces and trade discoums. Revense is recognised when the sigmificang risks and nuvinds of crvmershiip have heen
pransferred 10 ehe buyer, rooovery of the considomilion |5 probable, the issocioed costs and possible cetiiin of gomds can e
eitimaied neliabdy, twre i5 no contisming managernent vnolwmenl with the poode, and the amismi af evens e he
easured relibly, This usually oevios al the tiowe of delivery of goods along with invaice

(i) Casly on delivery snles
Heverme is recogaiand when delivery s marde mmid crsh i rereived by e seller,

Services
Revenue from servies rendeced w recognised in swcment of coprehensive inciine W proporin b e sloge of
ol of the trnmssction o e reporting dale. Cylinder rent 18 igely recopnised on cash basis

Consimissinm

Whien the Company acls im the capeciny of an agenl, piriher than s the pringipal, ina irnsaclion, revie 15 reco@nined s
fhe et mrunt oF commimsgion recsivable by the Comgany

Finaivts mennse and expenses

Fivhce income cotnpirises of mberest income on funds placed i fxed deposit. Interest income s recaghiieil i ool
husis,

Flimnce expesscs comprise of inlendl exjense an anardraft o bank chaepes, All finonos expenses ire reognised
Sialeimett of Pralm or Loss and Cilier Comprehensive Inpome.

Basis of consnilaibn
(i) Hubsidiarkes

Subsidiaries are entibles. contralled by e Group, The Croup controls an entity when it {5 exgened Lo, or has rights b,
wariable tetyitn from) its involvement with the entity and his the ability 1o affea Those nitsmes fhrough B8 power over (e
exfity. The financinl stolenvents of suhsidisrivs are ineluded m the cotsnlidnied financis siafements from she doe an whish
contred copmmences unlil Uie doe on wiily conrol ceses.

{ily Mom-canirolling literests
N are missured af their proporticnste share of the scquiree's ident fable nel axsets al the date of acquasition,

Changes. w fhe Group®s inlerest i 8 sphsidiay s iy mal renill o loss af contol sre accourted for os equity
[LHNESHERTER

(i Loz ol canteol

When the Group bses costral over 2 subsidinry, il derecogmises the sscts and Linhilities af ke subsidiiy, snd any relatod
301 and other conponenis ol equity. Any resulting gaan or Joss is reengnized in profis or less Ay inierest rebamed in he
foniner sahtidinry & weasaned ai Fir value wiuen control s st

(iv] ‘Transactiuns eliminaled oo consolidalivn

Inirn-gron halanoes and frassections, and my mnrelsed meome and gxpunscs misiog o are-group ransaclions, e
elimimsted. Unrealised gning arising fiom iromsoctions. with equity sccounied invesiees o6 eliminmed againss the
investenent i fhe extend of the Group’s inierest in the myesics, Unealised losses. e chimimad i the sune Wiy is
unrelised gaing, hul anly w the extent that here is no evidence of impainmon.
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Enarniigs per shave
The Compuey prescats basc and dilwied carmings per shane (EP5) dam for it diril iy shares,

Basic earnings per shaie

Bisic EPS ix caboulmed by dividing the net profit or loss (nfter tax) fiar the vt atiribuiable b crdesay shareholders by the
weighted fvernps number of ardinary shanes caatiinndmg dising the year.

Gemeral peservelretaingd enrnings

Teaditkomaly the Cempany iransfers all af it's peofit 1 general resaerve which can be ysed for sy purpose (e.g-; distrifaion
al dividend e}

Events afier the reporig date

Evunts afier the reporting date fhit provide additsenad informalbon abol the Compeny's posilion 4 the reporing, dme =
seflected in the finncial stabernenes, Maberinl evenis afier tho regorting dale that e not adjesing events arg disclosed in
the mile 45,

Creneral
Privr yoar's figunes Rave beon restmedirearranged it ander (0 confirm b custent years proserion

Uperaling sepmagids
Bnsis for segmeilalion

The Compony had foflowing theee smiegic division, wwhvich are lis réporinbis segens. These divisions offer differeni
prowducts diwd nre anaged sepmiely hecause ihey reqire different sechnology s markeling sirmegic.

‘Fhe Tallonvitg summary deseribes the operations of ench reportable seemant.
Heporiahle sepmenls Oy tinns

hdarifscming ond supply of ndustrial Hquid gases, Dxygen, Migrogen, Argnn and Carbin-g
o e axnide.

WManuinciuring and supply of industrial commpressed packoped grmes and wiekding ol
which Ecludes commpressed industrinl avygen, dissolel acerylene, Miinngen, Angon, Carbion
i oxide and leciks

Tackage g ardl
products (PL&F)

The Heallbreare scgaments ncludus all servives celated o supply of medical gis pach m
Henlihcare medical coygen and Milns oakds, cylndi: il pocessoswes, supply and asiallation of
medieal gas papeline sysbein fodd maimsenance of medscal vqunent

These thiee repociable seginests e the graiegic busisess wmiits of the Company ond are mimaged separmely bused on the
Company's minapement and miemal reporting struciure. For wach of the sirsegic buginess umsts, the monagemvent reviews
imiemsl mannpement repoe on of least quasterly basis. Pesfofmanee is measiied based on sepment profil oo operotion, a8
included in the intertal monmgenesd teports, Sopmenl revenue mod operming prafit is et pwasee perionscs 5
manngement believes thot s infornatim 1= (i st relovet i evnlonting e epults of cemmain sepments weliive Lo
gt enities g operbe swithin these indusiica

Infarmuiban & lsoui reporiibile sepmens

infonmnmion elaied w cseh reparnble segmenl & it oul below, Segment proft fram cgrermliom 15 el Hi measueg
perfoenmnee becmsy munagene holioves that this {infsrmation is the st reknant in evahuting the nesulls of the
rrijieeive seprenis relaiive fo olber enliies (hal operte i the same ndusirics.

(Figures (m oo 1104

epurialdle scginents | ‘Fotal
| Bulk pases | PG and r_]__ﬂlltlunn |
Hzn
Reyvunue £ il 1,213,530 FHE KRN 4, TILAES
Profi frivmn operlizmn 186,921 1,1 142 410,651 1,119,717
ny
Reyvenie TI7,330 4,239.533 TESTH 5,683,441

Prafit fram operstions 4479 1464818 200,081 | 990,17H
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T2 2m19
HeconcilEatios of mforisation on reportable segments io IFRS mersures Taka 'S0 Tl 009
i, lievemues
Toial revenus for reporabi squnssds (nold - 4.2) AT AG 3 6E3 40
Fresenue for siher segmens P )
EXfremmtion of inGer-3gmenl revenug = .
Tedil pevenme ;h‘u'[l.éli LR 441
B Profif belare inx
Tokad profil befiee L for reporiable segenes (neee - 47) 1,710,717 §HG 178
Prafil belore fnx o ollier 22gments L .
Elisinalon of inferae gl profit . .
Aavemant ool reled 10 reporied segieents (AT1.420) {320, 250
Tatal profdl before inx 1Ae8 200 VATHSRE
fiL Amsnund nod velaied 1o reportalie segments
Cither insoini: {pole < 26) 1AM (2.554)
Mol fireign exchange loss {7,120 (T.331)
Haoyntties and echnienl psistanes fees {note - 25) 36,303 (37,130)
Finance income (oo - 271 78,137 TEATY
Coasribustinn to wieekers” profil participatiom fund foate - 28} i T (E7.420)
Utnalleented corpuorss: overheads (301,540 {383,170

ET!I glﬁ! Elgﬂ!

Copsidering the corent size and cperations of the Company, supnentol assets and hnbilities are pot eonsidened [y be
criticnl for regalar revigw by ilie manapemrend,

Acoardinghy, ne disclnnme is made regarding the segental assets aod liahiFities.
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Infnnglble nxspls
See oorowniug policies iy et 413 i) {Figmres in Taka 41001)
Capital
Particulars Saliware wirk in Tl
FEU_EI'!II
A Cont
Balgnes a1 Jansry 2020 &R, 364 - AR,
Adibitives nede duiging the yem 29 129 L
Adfustmeniiraislir during, the yua - {53 {12
Ralance od 31 Decgmaber T03H iR A - K493
Halance ® | JTanisey 2009 68, 100 = 0, o0
Additicms made dumeg tho vear T4 Tk 5IR
A jusementerna e during Ehe yen - {26d) {264}
Balnnce ol 31 December 2019 &4, 564 . 68,314
1k, Aconmalndel smariisiing
Tialarece al | Janumy 2020 3 0 - i A
Fuminisation clmrﬂgnlngu year [noie = 25) 4 93% - L]
Halmce at 31 December 2000 G, 0% - 8,008
Batasce i | Jamumry 2019 56345 - 56,345
Aunoriisation charged during e year (oote - 25) f,724 . 6,724
Aalomce st 31 December 2009 Al 6% . 63,06
£, Carryimg amnints (A-B)
Buolaiscs a5 af 31 December 2000 £H3 s A5
Halnmce m al 31 December 10 5,294 . 5205

Right-al-nse (RO assed

LU Y

S ceopiniting pelicies iw pote 0 ()

Al okl
Openimg balanes Jr AT
Additions made during the yeai 640 .
[risposanl sl fuestinems: > z
Halince ny al 31 (ecensher 44.511 37071
Accamndaied depreciniion
Dipening bskuec: 26,008 140,206
(harged during e year (note - 25) B&17 i A3
TapnsalsiAdiusiimenis 2 4
Balawce as nf A1 December A5l i ALK
Weitten down vibue &5 at J December 12,159 11,546
Tnvestmend in subsidanrics
Tinnpladesh Coovgsn Lusaled - 0
B Bianglacdial Linited o] L]
611] ]

This represents e Company's investint in BOC Hangladesh Lindted, n whally owned schsidinry ol Linde Miemglinbecle

Limed. During the yoar 2020, o4

s of the substdiaries namedy Bangindesh Oxypen Limited bas wound sp.
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B materinls

Finisksd goods

Cinoads in irmmas]

Mniniennnoe spaes

Provisica T mveniory obsolescenee (nate - 09,1

Provisien for livemlery ahssliscence

Halsiiice as ak 1 January
Pravision mmdeieversed) dormg (lig year
Bokance ag @1 31 Decgmbee

im wiew of Emumerable fems of snvestiry and diver

agminsl cash (hen.

Trade and piler reechables
Fer accoaniiaf podiciey. v s fid feilip

Trale repsivehles (noke < 10,13
Iier company recelvables
Inderesi receivalile

Clihar mecevitiles

Trude receivables

Cirses

Wekding

Healibeare

Tatal trdly recelvables

Pronvisice for 1iade receivablis (o < (811D

Provigion e trade recervalibes

Thalance a5 at | Jammry
Provizsan made for irsde receivahlee
Ralamce ns al 31 December

Aibvanges, dopasits umil propaymeils

Loans and advances s smjoyees

Alvamees b supplios

Dlepeirsits sl prepayseis

WAT purment accoulil

Cyrrent acoaunl will subsidiaries (note - 11.1)

Hoda Vasi

Chowdhury & Co
izl 2y

RE SO0 A, 724
T2511 1RE A
1713 53,009
158,797 150 AR
(4, 48] {51,912)
WIS 441 EX1,H00
R i 512
14306 4, 350}
44,348 10

gified unite of megmunenent, i@ 05 et foasibly (o disclose quantiues

Adbviees, depasits anid preprymenis ave sepregated us Fallows

Moz urrend
Curreng

Adlvumees, depnsiis snd prepayments (consefilsted)

Fom-caareml
Crmpeni

2020 2019
Tl 001 Laka 00

£90,574 656,945
WAEE | d. 4402

427 L2, 180
0,975 30,558

731,808 714

143,172 19IHIY
£5,600 128,512
547,110 300,55
775,585 683,021
(45.307) {26,077
W0, 578 650,045
2077 22,362
59,230 3015
S i
GR.516 76,288

353 s

227407 134,596
E.754 2,240

16 i
3554 233710
104,811 |.752
0,735 121967
305,510 113,719
104,811 0,152
200,314 123,45
305,100 LA3.620
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Cwrrend noeount with subsidiaries

RO Panglndesh Limied
Hangluilesh Oxypes Limited

Adsove nmisnrs gre unseiined, bul consklered guvinl

fsvestmait in fived deposit recekjis - FINRS
Eap ancivanniiag preliches e male 6 el

fivasteven jij Fixed deposa receipls - FLRS

Cash oml fash equivilints
Sew pevoinig policies # Hove 02 i

Cash in homl
Cash ot homk
Fimed depossts with hanks

Recnsedlation of mel operating cash Mo

fuet profii before fis

Addilz Bsess ol rvolving movement of cisl
Deprecialion on property, plant and eqispmend
Amnarlization on intngible gt
Gain on digpasal of property, pant and equipmes
Fimangd sl
Inberesy Incomu
Prowision for wirrkers prolit parieipation fund {WTE)
Provision for priluiey

& s penernbed Fran operafians hefore changes im woshing capital

Chasges s wisking eapifal:
{Tricrensebileocreiss in myniories
ocrease mirade and pther receivables
{Incressc)deierense in alvances, depasits sd prepsymants
Increise in oiler non current linbdlity
(Pecreasaiincrease in oiher empleaiee henefil
Increaseddecrense) i liile and niber peyables
Tnereast I provision for exposos
i, Tuinl ehanges in woiking capital
, sl pewernfed from opersting mekivilies (AR}
Fevzs Payraewts puade duriagg die peer
Tam graisd
Imtcres) paid
Wankers prodil ponicipation Hind (WFPF) praid
Cirmuity paid
b, Teial paymeni
Ml cashy inflows fram aperitiag nchviries (CHIF

[ nsh niwi esh eguivakats (consalidated)

Lipfe Basgladesl Limiled
BOC Banglndesh Limitad
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2124 e
Teaka 00 Tl “tiikih

Al T

- (24K

41k an
L LR
35R 53

365 544 463,564
TIRGM _ SHABE

1,1 45006 1 M 626
1444876 1 i) 0
103 5R0 IBL 25T
40338 fr 724
M {517}

| 549

(TR A0E} (74,15%)
046 BT 420
077 54,230
135,208 153,350

1, 7RIS TA16,558
A1 pel 2y 11003
(24100 (AT 306}
(751 61,373
12,106 (10

(26 18K} 29,117
$6.980 (74,5

l.ﬂ-’rlEIT-l.

1,145,000 (REIER
2l H
1,145,126 1,40k fdi
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Mol cash (mfows fram aperating actlyities (C#10)

vl 0l
13{an) Reconsiliation sf net operniing Cash Mows (conselidated) Tk Tuks ‘000
et puradki helore as 1 A4LETh (IR L
A Tems maol bevolving mosvement of cath
Preprociation on propety, plant and eqepmien 303380 2R3 23T
Amarizalom o intangible pseis 4.91% e
Ciam am deapusal of properry, phmi and equipeteat {1,125 3170
[Fanapee 05t | Ll
[ritenesl Inpome i TH RO {1531
Prerviésan fir winrkess prolil parsspation fund (W PPE) i Ok e ]
Prawishin fur grasnity o737 44,210
335200 145,550
AUk gprierated from operations hefore changes in working eapleal 1,708 Loln AXs
1 lianpes inoworking capital:
{Incrense Vileeneasi (i Evensaries [# LT | LS
|ewe pmase o 17 dle il avtheer receivahlis (2% 10 (AT L)
[mcress ideerease in abvances, deposils amd prepnymisls o A L 1,371
Inererse in piber noo curreed lkslicy L1706 filld
{Decresse increase in oiber emploves henelit (261 KK ML
Increase decrease)h in Wade and other pryablics L1 R T T8,
Incrense in prosiinon for eapeises i2.773 25489
B Tokal chansis in workiog capitsl %6, TihE} (34,7140}
1 Cmshogenernied Trom operating sciivities (A H8) 161,378 10K 1 528
Leany Papmemiy piaae derag the rear
Tas paid {42435 120 RS5H)
levterest paid il (B
Watkers profit pensciprion Tand (WHPF) paid (AN ITLEI
Ciratuily paid (1T %61H] 142,732
. Fokal payiiest (50220 L4140, T
1182155 1571035
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1%
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Exquity attritutahle to owners of the conpauy/shary eaplial

Amthorised capliad
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rlinLi]

I®

Tahn 00 Taha W00

20,100,000 ordimary shares of Taka 10 cach T, [ 200,000
Isswedd, suhseribed and paid ap eaplesl
3616502 oridinary shares of Taka 1 cnch iz o cash 30,169 i, 169
i 498 prilinary shares of Tale 10 gach issamerd Towr ennsiderséion otbwr (i cnsh L oas G4
|I!l.ﬁﬂl,ﬁ-3?ﬂhn|lu.ldmﬂnl'ﬁknll.‘.l¢lrh L0 1Y 10 011 %
152,183 152,183
Percemage of sharehslibings
o of sharghelilin Aot nunt im T akn "800
Shuvrehald
hvolders [ w29 | 2020 2019
The BER Gros Limited (RN i o1 3l a1l
Tivesiment Corporetion of Benghdesh {1CH) B 150 TN F2.B26
Pukali Dok Securities Limived 1.3 1.5 042 2369
Saudiaran Bama Corpocation (SEC) 1.3 13 T oy 047
Fubali Bk Limaged i1 1.1 1,633 1633
Lankabanpls Seouriibes Lnited 0% I 1412 a4
Oy shareholders 203 rish ] 305321 I 554
L] 100 I.jy R3 m!:aa

Clussifieatinn of skavehnlders by halding

Manslier of holders

Total holding (%

. 0l 2019 2020 2019
Lasa fhim S0 shares HAadl i, 1T ¥3 53
S0KI 1 5,000 thanes 44 417 i 4.1
SA01 ba 10,000 shanis Ak 44 i b
U000 oz 20 (M) shairs in 34 L 34
20,001 o 30,00 shars 9 16 1.4 23
UWLAEL A0, 00K shires 1 q 14 0.k
A0, 000 fo 50,000 slares F d i 1.3
SO0 i SO NG shares £ T LI il
RO |, 080, N sthan h 7 Q.0 I1&
er | 000, (04 shares ] 2 697 a7
9 1, i3 T ik
2 e
Employes besefils pETRID] Talsn ‘i
S arcnunfiag pricies e e B30
Chentubiy sChenw {oie - 15.1) Iiﬂ.h& Hi!iigﬁﬂ-
Gruinlly schesme
Arvouni recopnised i the sesenent af faarecial positions
[ e Pl ol giion fnote - 15.1.1] A0 1R L M3
Fair valug of plan sseeis . = -
Iﬂliiﬂ it
Chae in benelil oldigatios
Mol defissicl bl liabsiliry w1 the end of priat porasd 160,961 127443
Servioe st G300 L5
Inienzas cosl LA 9,560
Aimount recopnased fii U other compeehenstve income 1,367 36,030
Hingfil jralid dermg thi: yesr {17500 LT
et defined hemefit Tinhility ut the end of s period 154,150 1k, 903
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ZN2i il 1L
152  Significant sebarial psswmplisns | LFIITH Rale
Digganmt rmig 7.0% T5%
Salury escaloimm mie 6.10P% §.41%
Witheravwal rals T5% T.5%
Bdartality ras * fndinn Aswared Lives
Morialiy (2002008 Ulimmie
* Aoty considered this fihle i no sach tabls is svailabe for Bangladesh.
20 2D
153 Expected cosk fow for ollowing yesr Tiuka i Taha *000
[pected pmpleyers contribution for nest vear 2.3l 300
Expecied beoefil paynsenis for (e year enced
Yenr | 0,400 24,730
Year 1 20,090 24 360
Yiear 1 30600 20,340
Ypar 4 25020 138
Year § 21,340 251700
Mesl & vears 111 e 122,010

154 Semsitivily annbysis

A chang ol 0.5% 8 docound sate or fulure gabary esculmion riks will nesult & viristion in Diefine:dl Bemefi Obhipatios os
el i, conssdering tha the other comlitions will reamin constant:

2 amih
Taha HI00 Tk ‘010
Imcruass of discosm rafe 14,51 (38000
Encrinssiés in Duture salary prowih 457 4,150
Dz of discount role 4,540 o el
Deerease in fulurs salary groodh (4370 {4,000y

145 Spmmaary of principal rides of ihe plan

Plan spovdin - Lind: Hanghadesh Limited
Maba of beselin  Definod hese(i plan
fupplicabils salary Lanst it smithly basic salary
Vol sl dule. itk

Huemal retirement age Sl ye

Sllarmuin bimit - Ml apiplicable

Bunefits formuln  Service length

fbiore linn 6 mooghs and less than [0 yess ¢ 30 days basic R gach yenr

10 wears il above « 44 dhuys basic For gach year

I case am emphoves completes 11 year of services aind £ 45 days hsic fin wach yemr
atting 57 vears of ape, hedshe will be gilsled in 2
basie x no ol yesr I services



16

1l

162

Imomme [ax exprnsc
Yer acconming podicles b nore 03 ()

Amminign e recagmiscid b prodil or b

Iicomse % ¢Efreise
Cugven oy explnay
Defisrred o cxpense {rode = 16.E)

Hecnmellintios ol ¢ffestive lax rabe

Prali Befoae inoomo B
.-\.pfu.rmhlz I mily
Incomie Enx

Frrcters affectiing de e charge fur careen period
Favess ol Fscil depreciation prer acooesting deprocialios
Short of fisesl amorisatinn sy seocssting doprocs | K
Provissm Tor siock oleokcgose

Exeess of prabaily provissn over payment oF graiuity
ifrowsion for irkde recervable chimgs

Inndenissiths cxpensts

Blvement nf temporary dilTersnees {node - 16.2)

Total inpome bax expinis

Effective tax raie (ETIE)

Mlovemeind bn deforred fax halances
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W E R
Taka 't Taks ‘000

JAAGhS A7, L1
602 43,281
e
1444 BT0 1, el
2500 25,000
ARl 219 JIRT
FERITE {47,435)
4483 i
|2, 344] 1.4
1,754 EY2
b4 &7 a3
00 14,154
0,602 53,243
¥71.263 428401
25.70% K55

Heengnised Bplamce ns ai 31 December
P :’"I'"“ iﬂ':ﬂ o Deferred  Deferred
Roniinrs i enmprehensha el inx inx
Eacoine AREEEE liahilities

Far it venr ended 31 Becember 2000
Priperty, plumt o eguipmen (442 300 {4 i) - (dET 2210 - [4ET.2Z1h
Livirmigibly szis £ §53 443 - 6.7 6296 :
Lveniimiss | 5, 70 12,300 a 11,417 4y -
Trutir receivables 3,203 14,807 ' 23,014 Fad ] -
Esnplivyee bewedils 1. T3 1,394 - 34,121 34,1510 -
Pheferrod ey on O] 6,25 - 6,825 6,425 -
Mt deferred tax nsseis (liabifitied EIEHI ’Eﬂ - {ﬁﬂ]ﬁ 1 AR7.221
Far the yenr emleid 31 Deeember 2013
Propery, pla sl equapment {1#4 EE5) (57.435) - (412220} . {442,320
Istamgihle sssals 490 i1 - 5553 5851 .
|rrecasbories 12,546 1420 = 1X.700 11,766 -
Trinle eoceivpnles 7.283 a9z : B212 EZ212 -
Erployes boeefils Jh.3560 B2 = 21 32,733 -
Pefered tus ca OC] 1,144 5 80 G.A2S AL -
Net deferred tax assets {linbilities) __[327,328) !w S.6R0__ (374,.951) 67,89 i4az3al)
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FL R 106
Lense whiigntion - lenses us lessde Tl 104 ki =0
i) Lesse liwhidifies reengnized in statement of fisanis! peasitlom
L pse liabil Sy -sron Cuirent postim 1.260 4943
| sz imhilily-cmrent poslion 4 585 5,200
I'Ill-i.'i LLAEE
B) Amenmis vegopnkeed in prafif of liiz=
Inzre=2 4 lense ahligatzn 30 14110
Deprocantimy expenie A 00T f, 25
1& 7.51%
Bil) Amsounis recogikeed in stabeneist of ensh M
Taniwl cask oulilows for bensis L ET] (i | 71}
i) Anvement in bease pryubile
Ad T January 1o, 143 15223
Addilnans T.H40 -
Inberes] pesmed B 1
Repavmeni {6,518 (L T
11&! ‘l&l-{l
{v] Maturily analysks of lense
Fm-cancellnhle apomling kesse rentnls are paywhle as [allows:
Mo laler tlum one year 4 5R3 5100
Feetween tao and [ive yeors 6905 1982
Bdare tham (ive years 255 P62
11,84 11,43

The Cosgumy beases & owmber af sabes cewores and office facilities under operating lpames. The lenses typically run for o

perind ol 4-15 years, with i option to renew the lease alfter ils expary,

L] IR

(Hher nnn-currenl Rakbiliibes kg 0l Takjy "M

By aeaunting palicies i node 03 fel

Cylinder secority deposit 261,545 T

Cbinier security deposit [rom ousiomens i a hability of cotiming Ranre

Truwdle amil sther payahles

Ere moinaliing poltcher i mode (13 f&

Trade payables 1534 #7400

nier comspemy pavables 207 205 10,136

Pryabies for capital ilems Rk [ 35957

Advances fram cusiomers T 185 1,502

iUntheeae® hH 5T #7315
1341515 1,270,987

¥ The Boan of Directors of Lindes Banpladesh Limited, 2 8 meeting held an 27 Apol 2004, approved (he @le ol 2 parion
o laind b Tajgaoe she, Tk mensuring 231 acres. The money has alresdy beon peceivod and 1kiw waiting for rangler

thnomgh execution of ale dead which is = process.
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2EZN Hi
10 Provisis for expesses Taba 08 Taka 00
Kew acemuiing palvcies i ot 03 jikl
Aol cxpeilss TR ESS Bk
Avcried eipluyee benetils 35397 lA13
Workers pralii parficipation fund (e - 200} T NG AT A5
I!I.EL 215.092%
2ha)  Provision For expesses {oensolidabed)
Acred expenses 70 Q52 L7 39%
Accneed cmployoe bnelils 15227 il 415
Warkers' profil participation fund (nobe - 20,0} Té 060 A7 43
191,249 l-li-lHl
21 Workers® pralil partielpation Fuml
Halance = oml | Fammary 7434 v1.5ZH
Ailid. Prosvisson made liring e year (note - 2H) TEOHG w3420
Fid AR 185,244
Less: Paymsnt diring e year (BT A2 (TR}
Balamwis as al 3§ December Th 0 BT Al
b | Currvind tax llahilities
Previssan for lux (ose - 210} RICLEFE 392654
Advancy e B (nnte - 2123 (259 T3 [225.933]
1,144 1, T21
1) Curwend tax lahilides (consolidatzd}
Ifrowision Bor 1ex (note - 21,1) IALETH 02 65
Adwanco inconse iax (note < 2027 I_lﬁ!},ﬂﬂ'l (225 933]
(I AET] 10, T26
200 Proviskon Doy i
Halanoe as of 1 Janwry 393 BS54 S18.041
Add: Teowidios msde danmg the year {rate - 14) i [k 2T 0Tk
Tai BOJ4. 0100
Less: Adjusiment desieg the year ITL A4S 401545
Tanlange nx at 51 Deeember J60.874 23 454
.Y Ailvanee lnconse His
Ralanes asm | ey 25413 d11.R19
Paywent made w'5- i s 74 2025 130,308
Wi thbsaldamg iax {23508 165151
Taw adiiisted fof price yeom [AT2A45] [5M1.545]
Balapee as nf 3 December 159 73k 235003
7 5 Vil dividemsd
Thie agewug of orelaimeil dividend o the reporting dale wis
Within | wenr |3z 7344
Lpan | wear io 2 yemrs 7,233 5.R47
Uil 2 weurs 1o & years L 5 800
Ahive ¥ years 74,555 G503

T ThS A6k
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209

UOM  Quuetity 100 Tals ‘000 Quandidy 080 Tal 000

ASLI prses h!
Dissobved acetylone M
Elecirodes M. Ton
Dihers

Cast ol subex

Cipistamij) lipvessnries of mesilciured products
Ui af goods manufwctongd (nole - 24 1}
Chosing inventorics of manificemed prodocts
ot ol mules o neaimiacinred prodocis
Clot o erading prodecis

s of painils masmfnetored

R and packing milerish cormumed {nofé - 34, 1.2)
Manufacturiog overhead (note - 24.1.1)
Fued amd pirwer

Manufncburing everkeid

Salaricy, wipges and staff wolfare

Depregiatiom

Bepabrs o machinery

Heyvwits in baildng

Mininlenance

|esranco

Foznt, mies and inkes

Tewvelling and comacyan

“Tninirg exgperees

Vehicle rnmnimg sxpens

T'elephons, bobex and T

Pristing. postajze, statkmery und office supplies
Commultancy fiss

Envemtory writien ol

Proavisson iaidedreversall for Evenbory ohanlesceuce
Sundry factory expenses

20, TR
136
pLi]

| 233 547
Th, 714
LE6LINS
539821

4!1 1 ALT

15175 1,1 56680
175 9, i

6 37674929

GH39,90)

5683401

020 1Y
Tk 'O Lnkn Qs

FH RS 157,439

2ASH ST 149,252
(2014, 5y (144.083)

2,98.3% 3,002,540
45,316 108,343

2,488 572 3170074

1.477.070 221351
571,174 531,384
210,286 3337

.
213,768 H A
223 393 2N ET2
TrazT B0 24
14475 11,213
g 34446
fi 3% 3408
474 510
7T &4
ahd 331
7083 5.704
hHG THd
1,745 [ ]
2243 2511
1,832 7490
4% (4, 39015)
_dam. W
AT1,1M4 211,384
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AL ILEEICE “FiL oot B0 DL E O GLOT IE L
gL 182608 BT COT BEL GEE 11891 =TT
et PR [BL°E [2Kos wrl 0 LGE i STFDLT 1L BaL W Iapvad papus|g
a3 v o R 1 LTI £05 ST SILH IFL°ES (51 LT afm
'z 5 LE ia LILE 0 59R05 HEY 6Lt £ L RRLGITD. UM
10T JaquEaagy 1§ papua sead A o g
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T UITE4E SLELL oTqLLE FUE 0L Pl
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5(a)

Uperading expenwes

Salanies, wiges mod sialf welfare
[leprecintiva an property, plant and cqueme
[eprecintion on right-of-us st
aymcrtismion of inlangike agseis

Foel and povwor

Hoepaiins 1y bl

rMmnlcnesis

lti=ranee

ebivery oxpenses

Bent, ovies amd sy

Travellmg ml conveyance

Trainimg expeneed

Tirhephime, tebes aiid fax

Cllodl mFmion service
Chasoireing service charge

frinting, postnpe, simlicoery med wiTies suppliss
Muilvortising amd promoism

Prusdaion naade Tir imide reczivable
Bail detia wrilken off

lLegal and professanel charpe
Runyalfics ool eohnicel asisssce fees
Andil foes (e - 25.1)

Bank charpis

Erdtiaieneiy

Sunidey wifles expenses

Cpersiing expenses (comsoliilatid)
Rabarics, wages nnl staff welfard
Drepreciation an property, pant and equipmen
Iepreciation on right-of-use s
Ammtisaticn of inlanprhle sk
Fuel msd powar

Fepnirs (o bailding.

Fniniznanoe, olhos

|FGurance

Dclivery expenses

Rk, mies and Baogs

Travelling and conveymms

Trainimg expows

Telephme, el sl Fax

Global inFomnals sérviee
Duisporuing séevice charge

Primiing, polage, stalboiery amil office supplics
Aalvertising wnd promotion
Prevcision misde lor mmide receivablo
Bawll dhebts wariniss afl

Ll md professivnnl change
Tedhnicsl essisiance fe

Audlil fpes

Bank chenges

Emigmammen

Sedny office expemes
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ZikE) P
Tukp W Takn 060
287,341 AT T57
THAES EERRE
B,&17 & K20
4 LR 6,734
hiin {1
443 1,6L0
158y i, 544
143 it
213,971 240, 5440
45308 1R
3435 5,554
140 al7
4,503 5340
IR 41,458
& 95 15,143
5152 TS
17,20 10,44 E
44,250 ]
25 0 F |
16, k59 4034
3 503 37,150
5| BOO
4,541 5439
K? 23
9617 18487
TR, 554 530624
257,341 247759
TARS B R3S
6517 6,829
LR I, 724
hiG A0
403 Ll
3549 i 544
[I£] 184
Z13.5T3 2 Sdn
4 JiE IR
3455 5550
140 LT
4,503 5,380
RURE 4] 45%
Bve 15,183
578 12149
17,208 o448
A6 W) 17135
1490 231
1, 194 a4
36,503 37050
a5 W
& Ol 5430
a7 Tha
17,607 I5A4RT_
TTUALA HAL 7T
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250 Amilif fiews Lnlia, 050 Taka "oy
Statutary audil &5l Hi
EH:"I'r:'ruud; il 20
[H] Al

i (Wber income
Cinin on disposal ol progerty, plant msd equipesent Coome - 260 [ i d.519
Fuental incmme foom liouse property Sid 160

Bl i on tsposal of propecty, pland i eipilpment

A Progecis fran sales of property, plant and equipmes] [sore - 395 &,070 i, 585
B iy msmml

Cost o i propeny, plom and cyuipmes .03 5673

Ageimilubed deprocintion [ G {2LE0T)

4 5 1068

O Galw o disposal (4-F) 1,1 4,507

ar Mel finumee ingomie
Sn aevounting, podicies innote 03 (o]

Finamcn ingome TR B0E F153
Finnnoe cost 11} ]Im
1 faur eas {GED) LE

nterest expenses for kase o -

B Combribuiion s worlers' prafit porticipation fomd (WP
See gveoanitiig policies im soie 03 (&)

Camiribaion bo warkers' profil particapsio liud (% PPF} (nogs = 28.1) Tiilllin HIA2I

WA Compatation of contribating o WPPT

I'eeedit belore coniribation 1o WEPE |50 %re2 L. TE 0=
Applscable contributiog Fals 1% h ]
Thd6 BT

21 IMrectars" romamdralion

Foss 100 273
Zalmres g heredits T.540 17,67
Augcinmdiion - i, 200
|Pevwndbend Funal coniribemion - ThHE
[Retwemeni benelils - AR3

7,k 1,791
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Fanncial rish dinggensent

Tha Company's imimegemet ks oversll respoasibiliey B ihe esioblishmen and nyversight of the Coimpny's risk maspeae
framewnrk. The Company's risk mamsgemes policies sre cslablished Lo identily and mualyse The viska Gigsd by the Compas, W0
y4 appropriabe gk limis and control and g0 nsonsnr risk and ederence to limits, sk mansgemont palicles ond systeoms aid
peylewed regubarly 1o reficet changes in piarket gonditions and e Company’s activities, The Company has exposan o the
folloveing risks from its ase of fnancial instromisy

& Credik risk

o Lxquilicy sk
# Minrkel risk

This note prizsess infieemution about the Company's evpoeure W each of the ahuve risks, the Company's ubjesiives, politics aind
pecesses for meisiring md managing risk, sd the Company's mansgesent of copital

Crreddit visk

Credil pisk s ehe sisk oF i Anmscial ks o dhe Company IE nostonie o Eanlepary 19 fleencinl instroment fils 1o meet #h
comiragiual ohligations.
e Comparys crposure & credil risk & (nfluesced mainly by ihe individeal charpizristics of custiier, including thy defuult

sk of the industry and financial strerigth af the customer, a8 These faciors may hine an inlbsence o eredi risk. Gioographicsly
ihie is no concentratiog of oredil risk

The Debbors Mmsgement Review Commifice bas established s codi polivy undeer which cach sew customer is ssabyned
iy idunlly for gredibsrsihisess hefore te Company’s paymenl, delivery terms aiid condilioes are offeral. Credil lemils are
wslablished for ehch customer, which represents the maximasn oastanding amouss of credit gne withomt nequiring approval
franin fhhe Commmitie; Bese Hinks s reviewod 5 per HRO gaideling of Linde Cinoup mn eaeh quarier. Custonsers tha Fail 1o mee
ihe Company s berchmsark creditwarthiness muy bunsect with the Campaeny ooty on & enshideposil seheme basks

The Company has estahlished a gaostsion policy for dobiful debes in alignment of #'s Geoupr Policy. This sepresests the
Compnny's cstimate of inoamed bosses of tade reccivabiles. The Coopany peoyides for ECL {Bxpecied Credil Loss) sate af

srade receivables whieh are overdue less than 348 dmys wed 100 of trade reccivalies which are more than %08 days Tor s
g1 webding product custeners. Loss e fir heallhoere customers (8 applicd on gross ke recenvable 1o work gl provisions.

The Company hebd cash and <ash cgumvalents af Taka 1,145,006 eamand ai 31 December 2020 (2019 Takn 1004626
i mind], which cepreses ios mukinuen ciedil exgrenn: on these sesrls The cash and cash equivalests aré hehl with diffenit
btk whiich are mied fros AAS t0 AAA, based an ratigs by Crodil Raling Apsecy of Ranjladesh {CRAR) anil Credit Baling
InEmmalsen mid Scrvices Limined (CR151

Fhe maxisvmm exposure i odil gk & represemed by the crryisg, amount of cach Finseszial asse it e sioiement of Tinancial
posktion,

a) Exposiirg to eredit rish

The cairylii ansount of Gnmeeial wesets represents the miaxinsm credil exposie, The maxmmm cXposure i coedil gk ai the
reparting dale wis;

2020 e
Trmde recervablos (nile - LR} 175385 BRI 02D
Pravision Tor trade receivahle {note - ki1 jl:‘.’r;.l-ﬂfh [26077)
&30,57H G564
Cagh ut bank [note - 13§ 1,144,638 1004173

I!!J!'n.ilﬁ- L1 EIT

The iascinuns esxpossre do ooedii risk for frads feceivabies al the reporiing dnte by product <alegony was

Eses 141,172 IREEIY
Weeliing AR IZE512
Fleal b 547,110 1,150

775,585 GH3.0LE




B Ageing ol trsile recevabibes
The ageing of gross irade receivables m the reporting dale was

Tz D=510 denys

Invcaced 3 LAl diays
lvengedl il -4 vy
Ioncaced &1« 80 days
linadeed 1AE-368 days
|mverced amd above 365 dans
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Mrvement I the provisien fur doshiful debis during the year was ns fllowag

Clpemmy balim:
Prenesion made during the year
Clozing holance

Liguidiey risk

Chowdhury & Co

ol thal I FE
Taka D00 Taka 000
430000 L et ]
2E 125 15 B4
14153 [ BTT ]
TE AW T4 3R
459 74 T8, 127
133 253 4111800
TTEHHZ &R 021
20 177 21502
54 330 %715
RS A0T InTT

Lugaidity risk i the risk ai the Company will ool he ahle toomee s financial abligotioes o ey Gl dug The Company’s
appenich g0 munoging liquidsy (cesh ond cish cquivalenas) i atsie, we G os possible that g will bwis have suflTemsnl
fiquisdity 10 mezs an liahitines when they isll due, under both poemal peed sigsied somdiions, withait-incurrng unacceptiable
kosses i rikisg deensge (o the Company’s repuiniion. Typically, the Ciompany wisurss thal 8 his sufficent cosh ond cash
eynsvalents B omesl expeeied ppemioml expensey tor perods which the Copany thinks approprae, this exglides the
potesdial inigact of exeemie elrcamalances thio cannal rersanebly he predicted such as natural deaskers. Moremgr, the grosp
secks to mairdmn dhon e lees of crol with ichedsied comme ol hanky to ewsune paymenl ol ahlipation in o evel tha
ther is msulTicent cush o mskor the jequired paymen

Thee Tl img aee fhe contractuad maturities of Boaocisl lebifitics:

i Figuedi i 1'ahn "oy

Compraciunl crsh Mows

Carrylmy & munths | E™ETI0E | L year 2vears | Mare thas
T Toeal | LT LT i % s
g 12meanghs | X vears 2 vears L
Ak oar 51 Deeembier 2020
Senii-derlvative Riancia) Habdlites
Trade povables 2583 253360 5330 - - - -
Inder campany pavaldes MI2ES 20T IEs MR
Farynhles [ capal ileims Pt e 1] 45 139 44250 - - =
S0UHEH  SUERE SO0 HHN - - - C
Dberinvaitive Tioaneial lahibivies - = . . 3 =
SO0URHH  SUREK  S5UNHHA - - - C
ais - sl
A gl 31 December 2819
Mikg-derivative Nasnelal Nahilies
Trade payvablex 187,800 JET B3 187,400 - . -
Inler compsany pavaies ETLCR e LNET ] N . . . -
Pevohles fioo copital i 35,5457 15957 35657 - - - -
S531AM S3ILEDG 53350 - - - -
Derivanase nanecisl labilinies = - = . . . :
5330 SREEUG  A33E - - - -
= — = T
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kY Minrked rish

sdarked sk i he risk thal any change inmieke) conditices, such a8 Racign excliange mies, inbzresd rales fosd conmmaodily prices
this willl affect e Company’s imcome oe (he vl of e olding of fimancial fssunsenis, The ehjctive of ok rlsk
TR i5 to manage and cantrol marke risk cxprsures within agesplable prmmeters, while aptimising the reium.

o) Cawrrency risk

The' Company i exposed 0 gurmeney risk on cerlan ewnues e pasvhices thal are denmmingted in [oresgn curmencics.
Mnjority. of (g coenppey's Foreign currency fangatfiong an demeeminsied in US0, Bura, SGO0 and GBT ol relste. 1o
iitseusmment af rw materinls, capital ivems from atwoad. The Company alo hid expeoans in fiseign currencics wlating ¥ somu
sepviers, The Campaay also erms Torigs cupencis from oape ] feemied expirl f goods wmil services.

As it 31 Docomber, the Cosnpaiy was expossd 10 Foaign cumesey risk in respec] of Timanainl liahdiites dermminatiad in the

{Figures in Talo '000)

i} Expusur: (& curremcy righ RIFT 2113 !’1-1_!" 1M THE AT ELR Si=0¥
A at 31 December 2020
A, Farcipn earvency denmdnated nawi
Tuande seceivable L3R - . - - £ - .
Imeerocnpey roceivable EOBY - $ . . . W X
AR EGT - . % u e L x

B, Foseign eurrency desnminaied labililis

Trade paynbles . . . - i 3 . -
Imseroampay paynbls {I05534) (1,250 - {1330 - = [EErs] -
(105.554) (1,250 - [3331) - = [#92) -
i Wet expasiie (A1) 592,733 {5,330 - 1,331 - - [
Aa pt 31 December 2009
A, Fureign currency desaminated asscls
Traele peceinvuble 656,444 - . . . < = .
Iniercumpny eceivuble 12,070 ! 47 . - - A
[Tl e 5 47 = . , 1) 3
ik Foreipm earrency denosimatied lnbalifics
Trawcke puyalsey - . . - = . s -
Inrerenmgany pivable 211,750 (840) {88) _{3.237) [LH) (3 {182} {5}
2T () {33] {3,330 (413 (5 LIED 5}
. Met wxposare (A-H) A4St (R3S) (41} ohram (1) [E T A

Tt fulbinving signilicant exchamge rabes kuve bren apgdicd daring the vesrs

Avernpe rale  Wear eiidl spal Fals

Exzhan e du Takn
achanpe vate ln'Ta T i1y i g

LIS Dodtar {LISEY | #+.7h HeHE ELEY fid BB
Oreal Bistain Pound (CEF) 1 L4 L1020 11837 11251
ELRG{EUR] 1 10307 w4 (0345 AT

IR 1 113 &EE L6 G106
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Al Man-candrolling interess (NCL)
The filborwng takile summarisns e i fotuntion nelating o each of the Crowy's subsidianes:
Inira-grig ; A kn
B BOL  ninmtions TP iksand
31 Deccmber TO0
NCT pereewtage 0.05%: . =
Mom-omres isils . c: - i
Chumpenl misels 20,00 - 20,01 2y
M-l Linhililes . i = F
Cupnent Habiligies {523,250 . (523,2500) (523}
et nsels {5413, 2500 . {303, 250) {301)
Mt nsseds wHribupable s N1 {252} - (251} {LESY
Hevenns = — - -
Loss {69 0 - {ERLHIT (6%}
] F = 5 5
Tﬂultmpuﬂ_ﬁlw Isicone - - = =
Liozs alloemied to kel EEY] - {15} {00
(0 allocated 1o Rl - s . i
e Uowes Bronm opeialang selivities - - i
Cish Plows from investing sctivites - - - -
Csh s froen financing actividic = = = =
Pt increase in e and cosh equiynlends i 5 . 3
M Docansher 20149
N percembapy I 5% 0.5
Bun-owreni nssts - . - 5
CCnrent nesels 201 [ 247 848 6T k4K 28
Mas-curment linkahine s - H I
L urrent linhikilnes {54,250} [200 TS0 _{ﬂu}[ﬂj (k)
Nel amsels (434,230 15098 (¥, 142) {394)
Met assets ativibuiable to ML 217} 190 : (27} [0.013)
Revenue - . i .
Lies {T4,250) {74,250 {143,500 {1500}
(e - . 5 &
Twiull :-E:;_uh:mh't BlgDinE l !ﬂliﬁm (7425000
Lss pllogoiod o MU 37 [374) iy AL
7] ulloemied ta W - E x 2
Lmah fluws froen aperating pesivities - - - -
Caah flows from imvesting aeivities - - = .

Cashy Thorovs from T acivilics . . -
Ml diiresse in ensh anil ensh equivolests - . =
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BT T fil 2l sesumles jo UMz ARSI e wrEdxn ySSpE[AUmg
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33 Remdtmnoe made in forelgn currensy
; 202 I 010
i, Curvesey [CTh0n || Taka 000 || FCCDN0_ | Taks DUl

Dwadend paid so The BOC Giromp, LK AR 3,R20 A10E 2850 304, 170
Service Chy Linde Gas Asia Ple Lad- RO, Philippines  USD 42 3605 210 17,734
EFRAL, Inidis USD f . i 21
Linde India Lid, Indin LTS 42 11057 - .
Linde Tressury Asin Pocilic FTE LTD, Sngapore 50D . - i 712
Linde ACl, Onmnsy ELIR . 2 2058 195,574
Safety [litooh, italy LI 3 . 1 1RI5
UL A, USA LIS[ 5 85 4 5
Praesair [Thallaud) o Lid IS0 5 a7 5 Fhe
b Jimiedion, Indis Ush - - ii A23
I Brigges & O Par L), Inadin LISE . " i I
LINOE R 5130 BHD, Mekayee L1513 i 1% 75 251
SHELL-H-TUBE PVT. LT, Indds LIAD - . 5 kA
i Cram Asin Poe. LI Singnpore 0D - - 1441 A
WEILLES TOOWER WATAOMN, India ) i 20 - .
Thai Tnuhustrind Ginsaes PLC | Thsiloed %L i 103 E =
TAF il o Thee BOC Ciroagp, UK GAaP 1016 111,99 . -

Sl S41.7hT L] 542,501

————

The BOC Giranp Lic, LK i n non-resident shardholdér wisigh holds 3,130,968 shares in this Company. Dividend pad 1o The
BOC Crowp Lad,, UK w2020 inchnles Gnel dividend ol GBI 38240 ihusand for th vesr 2009,

4 Receipt im Foreign cusrency

Mame of cpstnssrsivendors Nature ol receipt [Iﬁb'ﬂlanh "B ||- |_|,5.E|-'ﬂn_;lﬂlﬂj'ijI Taka 00
Unigheny Cyole Comnponcead L4l e expon 1k 10,205 a3 T.E49
Undghory Cyde linksaris 1d Begined expar 3 G2 133 11250
MEGHNA ALLOYTECH LT Dezmeil expor] 1a QITT 15 4,350
Linde Cins Asin FTE Lid {Sangapoec) Is cast recharae El 204 1 2728
Linde Gag Asia FTE Lid (Philipgdnssh  Cost rochange 2 203 - -
NOC HO THMGS, LR Cosl recharge ] 1,251 - -
FTE Coapoalion Servies chargs 1ud L6, 430 132 b AL
Karmafuby Ship Budlders Cieemed expori pi.| AT Al 37,554

TR STl lt'l.l.} 4,077
—_——— ————
2020 I
3% Value sl imporis cabeulated on C1F hasks Taha "0 Talip 003
Foavw malerigts EATDAAS 1,533,915
iy il spare pans 5,00 11275
Capiial gonids 55,452 15K 725

1401853 Igiﬁ.‘]'ﬁ
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2zl 2010
Capilsl expenditure commilimel Talos '004 Lol 13
Cintratied ol nol provided for s thess acominis 16LLEG )

Comtnpen! Ealslidies

Thise iscludes bank pearmmices 1w teird porties, :Ilirrphl; Erimstecs, viheis guarmsies,
ity pisrantee, pelomiinee bosd, seounsy bond, impoet bl imporl receivables anid

hank mcoplnnee [ 30,242 02 W18
Clugapading Mo of eredil 14, THI GO0 AT
Elispaned 1ax-olher VAT relaied issues [0F,5215 12996

Credlin faciliies avalable as at 31 December

Stamndard Chamtored Fank

1, 20000, (1K) 1, 2001, [0

The Hongkong and Shanglial Basking Corporssien Linstsd A0, 2490 &4, 250

L A10,250 1519, 251

Aprvemen! with The Honghenp smil Skanghal Banking Corporation Limited {Credin Pacility)

Az per reoevepd sgreeminl exceited oo 28 Sepember 20 betoesa Linde Rinpladesh Limazsd s The Hongkong and
Shmmghai Hankg Coeponizon Limibed (HSEC, the Company s bees availing eradil foalises: The Woms and conditions

abe a8 ledlowa;
Frcality Limil
Murpose
Interes rakd
Socwrity

¢ BEOT 00 il {EVT S hodreod s ten mdllioa] (o equivalen o ELR 6.0 million)
 Waorking capanl

200
Demund pramissory note, Jeer of coatinmation for BIF] 6125 mallion and beller of
con bt Fremm Lonibi At

Agrewmeni with Stamdand Chariviad Bank (Credin Baciliiy)

A5 per agreement exveiied on 12 Movembe 2009 beteven Linds Basglmbcsh Limsad aeed Sranded Chanered Bink
Hangladesh, e compsiy ks been svadling credil Mcilivy. The s and conditions are as [ollews:

Faeiligy: lims . BIZT 1,200 millicn {BOT Twelve hundred millscny
Papse 1 Warking capital
bt e g
Segirily Demanil promissory nole aad leser of convimation for BT 1,200 millian
Trrnilnctiim capnelty
{{Fuantity "I
Uil el
Major producls mcasmremeni l;-:lpuir Pﬂ;ﬂ:—lhﬂ “ Hemarks
(L0 for the year :
A8 Gases M 15018 23505 Additicaal chpasty i et
Tulwe demnnd
Larbon-dinxide B T B3 140 1040 Auddiieal cupaeiy 1 e
Tutwr domaml
Disanlved Acelylooe M 300 137 Thee io bower marked demand
Elecirudus . T k1 21 Adklitsmal capaciiy boomez

Mature demnnd
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Preegeds from disposal of prapeity, plont and eiuipmsil
= wies fm Takn 'Hild}

(¥
Nature af assts Cost Accumlated || Carrying Sales
ileprecinting amh e
350

Plait onil Machinery 74,244 74,156 .
Wehicles 16,0 12,00 1991
Furnibee s Fisture EREA 3441 -
Cylirders
Rk 1,145 1,145 - 2.8
Coerbharmes 4,134 3,186 931 :
Tetsd 2008 184,030 e . ... S—
Talal 2619 IRATS 13607 A1 505
el it
Number of ensployres sngaged for deawing reimiseeation Numbex Dimmber
[hiss lmsnive @ per requirenent of schedule X1 Port I of Para 3 s as follows:
Loy Ahove Takm 3000 per mooth L1 155
(1) Begheny Takn 3000 por mocith 2 -
k113 i
Wod Asmel Vabue (NAY)
Tainl nssels 4 A4 THELEM
Mon=caronl Linhilitles (A A IR {TI5.670)
Charmoni |ialsitises (LT36,050 {1,747 439}
5413837 5,03, Ter
Huswber of oedisary shars 'of Taks 10 sich w w31 December (i sl 15214 15,218
Mt psset value (AN per share (i Tuki) 355,78 JIETh
Mol Al Value (MAY) (consedilsted)
Tnial pssais ERILIE RG] TH51. 704
Mpn=cumeni Linhalipes (B34 51K} (TA5.676)
Curreni Biakrilives !'II?EIE,EEH! 1,147,757
5413314 A 16871
Wesmibrer if endimary shares of Toka 10 eel o5t 31 December (i thwsand) B5218 (LAl
el mmset valoe (NMAYY per shinre {in Taka) JE5.T1 33547
Earnbags per share
See aoocniver podicied i aofe 03 il
Bnsic earmings per shnre
The compatating of camings pét slure & givin belnw:
Frmsings atirtbasable 1 e codosary sharehobdens (in dausand) 1073 604 I, 231588
Fumber of ardinary shares cutsiandimg during the year {in lacasaiid) 15204 15218
Baséc enrnings per share (EPS) (i Taka) T35 b

Dilsted garmings per share

Ho diluted esmimgs por share 5 required o be' caleulated o e year as there Wi o peeminlly dilulive ondingry ehares
dhuring thee yar. S0 btk biasic mmd dikwed saming per share s same

2 2010
Masic enrnings per share (eossnlklated) Faba 00 o "0
Farnings aivrfhutahbe to tho ardinary shaeehalders {in thousnd) 1073539 11433
Wumiher of orilinary shares outstamding dersg the vear {in thousand) 15218 15218

Basic earnlegs por shire (EP5) {in Taloa) Th.54 Hpsr



£3[a)

Sed nperutimg cush ey per aleare (NCCFPS)

Cash flows ro operlang sctiviles & pa statemen) of csh fless (in dsmsmd )
Muomber of ardinary shisnes catalandeg during he ysar (in lsasmed)
el wperating cash Bow per share (NECEFFS) (in Takag

Mel sperating casl Mow per sharve (NOCFPS) oonselidated)

Casdy Menvs Trom operaing oclivitics ns per strtement of cash Dows (m thousand)
Humber of onlbiary st onstanding dunng the year (in thousand)
Met aperating cash Mow per shire (ROCEFPS] (in Tukia)

Tmpliations sl COYIT-1% o0 bosless
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PLIFT LR

Talia 0w Lk ‘N

1182472 LATIITS

| 551 i 15218

7770 104,25

I UEZ, 155 1, AT 058

[ L ] 15218

T4 10334

Th compny him considered the possible inspacts that may resaft from COVED-T9 b the preparation of (eese finnecial
resulis including ihe recoversbility of cirying st of fimnciel anl son- feancial wsets, In developing b sseailios
eelpding wn ike passihle fuiure uncerluintics in the global poosomic ol Beemse of CONID- 1S, the company bas. el the
alwe of approval of Shess Ananciol resalis, wsal emal md cxieonnl sources af minrmation amd expects thal ihe canryng

wamwwann 0 | he msseis will be redpvimed.

Evenis aller the repariing (daie

For the vepr 20000 the: board has recommendeed o fival divickond of Tabc 40 per share ascaming 10 Taka &08, 732 thimsand m

et b mecting huld o ® Apnl 2021
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