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'Emu-ul.i:lq-! Independent Auditor's Raport

To the Shareholders of Linde Bangladesh Lmited

Roport on the Sudil of the Consolidated Financial Stalememts

Dpinian

We have sudiled the consolidated finsncal statemants of Linde Bangladash Limited and its subsidiany ("he Group”), which
comgriss e consalidated stalement of financial posiion as &t 31 Dacambed 2021, ard tha consolicated stalemert of profi o
Iess and ather comprebensive income, conackdaled siasement of changes in equily and conaclidsted statement of cash Mows
far the year then ended, and notes 1o the consalidated financial staéemants, including a summary of signfiicant accournising
palizias,

In our opmicn, tha accosmpameng consolidaied fnandal stalaments give & frue and fir vaw of the consokdated Ninencial
pestion of Ihe Group as at 31 Decambar 2029, and of its conscidated finascial perlormance and lis conacfidated cash flows for
year (hen ended In accordance with Infeimalional Finandal Reporfing Standards (IFRSs).

Blasis for Opinion

We contducted our audd in accordancs with Imlemational Standasds an Auditing (1ISAs]. Our rasponsibiliSes under those
glendards s furher described in the Avdifor's Respoasibdiies e e Aol of fhe Consaidated Financial Shfemants seclion
of qur report. We are independent of the Group in accordance with the iniematonsd Ethics Slandards Board far Accauntants
Cade of Ethics for Prodfessional Accounfants (JESEA Code} logetler wilh e ethical raguirements thal are relesant b our sudt
of the consodidated financial stalemenés in Bangladesh, and we have fullilad aur olbar eShicsl responsiblities in accardancs with
Mesa rguirements and the IESHA Coda. W believe thal e audil evidencs we have oblained is sullicient and approprisa 1o

provide a basis for our opinion.

Fey Sodil Matters

Kay audii maters ara those matters thal, o o prafessional |udgemenl, weme of mast signilicance o our aedit of Be
consoidatan fnancial staberments of e curent pesiod These matlars ware addressed in fhe cordaxt ol auwr awdil of e
conscfidated fnancial skatemants as & whale, and in forming our opinkan theseon, and we do not pravide & sepamatbs-opnicn on
hess mattars,

1. Revenus ecagnition

See nole 23 1o the consolidated financial statamants

[ Thee key audit matier [How the matter was addressed in our asdit
Fevenue recoqmilioh has significard and wide

inflnce an conssidaled finsncial statemants. Cur audid procedures in this area included, amang ofhers:

Tha Gmoug has recognised nevenue when el = 'I.Mdtt‘!ﬂndu‘ng and evaluating the design and implementation of
armaunts and the mlated costs are  raliably kay intemal financial conirols related too the Growp's revenus
meaaswed. and i pedomance cbligation s recognitivn and testing the operating effectiveness of such contral
carplete  through  passing of cordral b the
cusiomess. Revenue from the sale of goods 8
recogniged a8 (he time whan fhe ooods are
despatchied for delwery to the dstrbutor or handed s Substarfive besing of revarue mcorfed ower e year umng
ower [ il= customers and mvenue fram providing samping Iechniquess, by exsmning the relevanl supporng

servicas |8 recognised efler the services a documenés including sales invpices wilh cusiomers’ signatuis,
provided o customers  The Greap makes salas dalivery note along with gale pass and slandam price lisl of the
and prowide ganvices on cash and cradt megia Group. We siso confimmed cuslomer balances al Bie cansalidated

statement of financal posdion dale.
The Group alsa hes rewenue from rental
cylindiers and Vacuwm Insulsted Evaparatars [WVIE)

for gasis
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Consclidated mdepandent Audilar's Report (continued)

Hew the matber was addresssd in cur audit

Revenue B measured ab nel of discounds and
incantives samed by customers’ disiribaiors, Tha
edlimatian of discounts amd mcenlives Roognised
tased aon sales made during the year is mabesal
and considared 1o ba compley and pdgmaniat

® Understanding and muakiating the design and mplamentation of

ey inbemal financial conbols ralated to discounls and ncertives

affered o cusfamers and parfomence of subsiantive procadunes
io check whethar discounls afe rmcogn ised accurately and

ncenfives ame peognised complebely and BCCurabaly.

A zubstantal pad of the Group's revenue i dered
from metail sples through sales cenms and
comprisss. high  volome  of  individually small] *
fransactions which mcreasa the msk ol revenus

brelng recagnised Inapprogrissely.

e idenlified reverws racognition as a key awdil
matter because revenle 8 ore ol the  key
performance indicators of the Group and thenmfae
tere ig an inharent risk of manipulation of e
tiring of recogrition of mevande by managamant o
meat spacific jargels or expectations.

Tesling tha salks transactians recognised shody before and after
e consolidaled statement of financial pesition date, incleding tha
sales retums recorded afler thal dale, bo lesl whether sahes
transachons were resordad in the comeot repoing penods:

The. Group fiss reporied tolel everue aof BOT
EDAZ milon {371 December 2020 BDT 4711

millian) in currant yaar

2, Enistence and valuation of fnventory
See noie § to the consolidated financial statements
The key swdii matinr |1-|_n_-|r this mather was addressed i oowr audit
The Group had inventory of BOT 912 milkon (2320w audd procedues were designed fo conferm fhe existence. of
BOT B73 millien) at 31 December 2021, held Injinventories and o challenge he adaquacy of the Group's provisions
plams, warshousss and sakes samlens, and across

against imventary Included;
midtiple product lines.

#  Allanding inveninry counts (6 check the exisdence and reconciling
fhe cownl resulis o the invenicry Esings o tes the complelenass
of data;

ieantary is kepl and deirbuied fram diferand
Wcations af e Cowby which incroases the
susceplbiity of le=l and  misappropriation

invapicries, Hence  exisience  of  ewaniones

cansidersd as ley audi matter,
= Evalesing the mathpdology and mansgermanl judgemsant

Inventory & carried in the stalament of financiall  determing the provision for imverntones
pesilion at the lower of cosl and nel realisabia
value Sales In the manufactuimg induskry can ba
myirpaTRlY wilalile bazed on signilicant changas n
consumer demand. A2 & rasull, there is a risk tha
e camying value of mventory excesds s net] ¥
realisabbe ol

Racalculating the provisian for irvenbory and compadisca with
manapamant calkculaion

Moreover, he procass of estmaling provision o
invantarias is judgmenial and complex. Do to high|
bayal ol judgerrent inuolved and wse of Soime
manual processes in eslimaling e provision and
nil realisabie value of invardones, we considened)
this to be & key audit maties

= Evalugling, on 3 sampla basis, wheer imaenlomes wane glaled al
tha lower af cost or nel eslizabda velue 8 Ithe mporfing dale by
comgaring salas prices of inverdories sold subasquan Lo hal dale,
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Consciidated Independent Auditors Report [continued)

Dfher matter
Tha gensolidatad financiad sistements of e Group 38 a1 and far the year engad 31 December 2030 wesre audied by ancitar
auditor who espragasd sn unmedified cpfnicn an thees cansalidated financisl siatements an 8 Aol 2021,

Crther information

Managemant is msporsbie for the omar mformation. The olher iInfcamelion comprises e infarmabion inckided in be Anrual
Fepon bul doss not ncluds the conaslidated financial stalemenls and owr audhors meport thereon, The Annusl Report &
expiecied bo be made availabls to us afler the daie of fhis audiosds mpart.

Ohur opinien on the corsolicated firancial staterants does not cover thea othar infarmation and we do Aot express any farm of

asayraoe conclusion thamar

In eonnection wilh cur audit of the consoldyied financial siatermans, our responsing s o read He olher miarmation denbfed
above whan il becomes avmilable and, in doing s9, consider whether the alher information is materally mcensistenl with e
conspidated fnencial statements or aur knowiedge abdalined in the sudit, or chensise appears o be materally migstated.

Yhan wa read the Annual Repor, il we conclude that there is & material msstalement Shersin, we ane reguined o communicle
thiz matier jo hose charged with govemance.

Responsibilitins of Management and Those Charged with Governance for the Congoldated Financial Statements

Managemeani ks responsible for he prepacation of consclidated financial stalerments Hat give & irse and Fair view in sccordance
with Inlemalional Financial Reporing Standards, and far such imernal cortrol 85 managamand dedermines is necessany 4o
enable tha praparation of consoldelad fnancial stataments that are free fom malesial misstabamant, wihather dise to raud of
BT

In preganng e consobdalad nancial stalementa, managament & responsibie for assessing the Group's abidily b coninue as a
guing concern, disclosing, as applicable, malbars relalsd b golng concesn and using S going concern basis of ascounting
unkass managemant aither indends 1o Squidate he Group or o cease aperaions, of has no realsdc altemathe bot o do se.

Thoss changed with govemancs ars responsitila for ovarseaing the Group's fsancial reporing procass

Auditor's Responsibilities for the Audit of the Consolidated Financial Statemenis

Cur ohisctives are 1o oblain reascnable assurance abau whelher (ke consaldated financial slalamenis a5 8 whola ama fres from
msderial misslalemenl, whather due 1o frawd or error, and 1o Issue an amdllar's repod that includés our opireon. Reasonable
assuranca is & high level of assurance, bul is not a guaranies that an sudt conducted in accordance with [5As will ateays
fdaiect & matenal misstatamant when it exsis. Missistaments can aise iom frawd oF eror and are conseared matenal i,
individually of in $ie aggregate; they coukd reasonably be expectad o mfluence the sconomic decisions of users laken an the
basis of thase consolidated financial statemenis
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Consolidated independent Auditor's Report (continued)

A5 parl of an audl in accordance with IS5As, we exerciee professional pdgement and malndain professional scepbcism
ot haud the audit. We alsa:

»  Rentify and assess the risks of materal misstatement of the consaldated financial skslements, whether dus o reud or
g, design and perform audit pocedwes Mesponsive o those risks, and ablen sudit evidence that is sufficiert and
appraprate to provide o basis for owr opinion. The risk of not delecing a malerial misstateman resuling from freud s
begher than for coe resulting from emor, as fraud may Avohse callussan, fogery. nenfonal amssans, misepresentations,
o the cvamicde of infemal condral,

Oliain an urdensianding of inbarmal saniral relevant o he audit in ander fo design awdit procedures thet ara spproprisse in
Iha crcumstances, but nat for tha pumpose of soressng an opnicn an he effecivensss of the Group” s internal conbal.

«  Ewvaleate the appropnateness of accounting policies used and (he reassnabkingss of sctouniing esfmates snd redaled
digciaaines made by managenant,
Conclude on the appropriatensss of manegement's ese of the going concem basls of accounding and, based an the audst
euidence abianed, whether a matedal urcedainty exigls refatad i events or condiians Bl may cast sgnifizant coult an
iha Group's ability to cortinue &5 @ going concam. | we conclude that & matarial unceranty mdsts, then we are required fo
draw atlention in our audiors mpor iv the related disclosures in the consslidated fmancial statements o, if such
disclosines ane inadeguate, o madify our apinian. Our conclusions am based an the aldil evidance obtanad up 1o the dale
af cur audter's reporl Howsuss, flture avanis or condifions may eausa e Group 0 coase (o conlinde: 38 & gaing concsm.

+  Evalusie the overall prasendation. stnuclure and cantent of the consalidated firancial siatemenis, including ihe disclosures,
and whalher e corsobdaled fnencial siefements represen e underkying iransacsons and evenis in a manner thal
achimues fair preseniation.

«  Dikain sufficient appreprists audit evidence regarding the financial mfamason af e entities or business acliviies willin e
Gaaup 1o explass an ooinion onthe consoiidaied fmancal staterments. Wa ana responsible far-the dineclion, supandision and
perfarmance of the graup audil. We remain sokly responsible for cur audit opinien,

We cammunicale wilh hose chargad wilh govemsnce mgarding, among olher matters, the planned scope and tming af the
audit and significant audit findings, including any sigraficant deficiencaas in intermal control that we idertify duning our audit

Wa also provide those changed with governance with a statement that we have compied with relevant efical requremanis
regarding independence, snd o communicate wish them all refabanships and other metiers that may reasonably be Thought b
bear on our independence, and where applicabls, scians taken io efiminate threats or safeguerds spplied.

From the matters communicated with those charged with povemance, we delesming those matiers bal were of mast
significanca in the audit of the consalidaled financial statements of tha curent permod and se Herelorm the key audil maters
e desctiza (hess matiens 7 ouf auditor's repon unfess e or reguiation precludes public disdoswe abowl the matter or when,
in mddremely rara circumstances, we delerming that a matter shoukd nof be communicated i our report. because the adwarse
conaaguences of dairg so would reasonably bo expected b subssaigh the pr.ﬂ}li: Interast banalis of fuch Eoimmuiicalicn
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Consolidated independent Auditor's Beport [confinued]

Report on Other Legal and Regulaiory Requirements
I accardance with the Campanies Act 1964 and the Securifies and Exchange Rules 2020, we also rapart the fallowing:

8] we have ootained 8 the informatian and explanasions which 1 $he bast of cur knowisdge and belal were necessary far the
purposes of Gur sudd snd made due werfication sharaaf;

b) in owr opinion, praper books of scoount as requined by las hewe been kepd by the Group 5o far as it appeared from sur
exdmen ation of thesa books,

] the consolidated staement of financial pasiion snd the consolidated stalement of polit or loss and olher comprehe s
mncome ogalt with by the repon am in agreemant with the books of account and relums; s

d] e expendive incuied was for the purpases of the Group's business

The engagemend partnar on the sudit resuling in this indepandent auditors repodt & M Mshedi Hesan,

M Mahad Hasan, Parirer
Rabman Rahman Hug, Charerd Accountants
Firm Registration Mumibar WA,

onaka. £ 2 MAR 2022
ove:  JZ203301000ASB44710

W
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independent Auditor's Raport
To the Shareholders of Linds Bangladesh Limlied

Feport on the Awdit of the Financlal Statements

Opanian
We have audited the Rnancial statements of Linde Bangladesh Limied (Mhe Gomgany”], which comprise the etatement of

financiad position as at 31 Decamber 2021, and 1he statement of prodil or loss and other comprahensive incama, statemant of
chargas in equity and statement of caah faws far the year then anded, and notes bo the financksl statements, including a

summany of significan! acsounting poficias:

In gur apinion, the accompanying financal statements give a trss and fair view of the Bnanclal posdion of the Company as &t
31 Decairber 2021, and of ds nancial perfarmance and ils cash flsws for year then ended n accdrdancs with Intemational

Financial Reparting Stardards {IFRSs),

Basis for Opinion
We conducted our aud® in accordance with Intermafional Standards on Audiing (#5As) Our respangibiities under those
standards are further described in the Audior's Responsibiiies for the Awdi of e Financisl Staterments section of our
report. We are independant of the Gompany in accordance with the Intemationst Ethics Standards Boand for Accountants!
Code of Eficy for Professional dccawrtants (IE58A Code) iogather with the athical fequinsmants Hat s nelevant fo our
audt of the financal statements in Bangladesh, and we have fulfilled our other efical resporsibiities in eccordance with
thesa requirements and ihe IESBA Code, We befieva that fhe sudit evidence wa have obiained is sufficient and appropriate
by praviches @ base far cur apinien :

ey Audit Matiers : -
ey awdit matiers ans those mattars that, in our professional jisigemenl, wene of most significance inour auct of tha Snancial
stadernents of the current perind These mallers wene addressed in e contexd of our awdit of the firancial statemonts =5 a

whola, 8nd in forming ow openion theraon, and we do not provide 3 sepate opitson on Bese metters.

1, Revenue recognition
Sen note 33 fo the financial statements

The key audit matter |I-Iu-.|.rl'im madier was addressed inowr audit
Revenue recognition has significant and  wide _
influence on financial stadmments Cur audit pracedungs i This area included, amang othars

Revenie |8 racognised when the amounts and the| s Understanding and evalualing the design and imgplemeniafion
related costs ane reliably measured, and the| of key intemal finandal controls relaled o the Company's
perfonmance obigatan ks complete through passing of|  revenue recognition and testing the aperating effectiveness of
cantrel to the customers. Revenue from the sale off  swch condral

poads 15 recognised at the lime when the goods are

depaiched for delivery 1o the dstribuior or handed

pver o e customers and revenue from prosading| « Substantive testing of revenue recorded over the year using
sAVices i5 recognised afier the services are provided|  sampling technigues, by examining the refevant supporing
o custamers, The Campary makes sales and provide|  documents including salas involces with cusfomen’ sigmature,
seryices on cash and credi basis. dalivery note along wih gate pass end afardasd price (i ol
e Company. We slso confirmed cusiomer balances at the
The Company alss has revenue from rentsl of|  statement of inancal posilion dake

cybnders and Yacuum Insulsted Evaporators (WIE) for
Igases

Hal wwrs Habomam Hag,. & e twerchp brey mgadared o Raviadeh Tl (R REEEERTT 0]
o Pl B D PR ol g o = i S ) .
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Indepandant Auditor's Report [continuwed)

1. Revenue recognition (continued]

Ses note 23 6 the financial statemeonts

The kay awdit mattar

How the matler was addressed in_our aucdit

Ravaree |8 measuréd at nat of discounts  and
incenbvgs samad by custornersidigiributors.  The
eglimalion af discounts and incenbtves recognised
basad on sakes made during the year is matenal and
consdengd o be complax and judgmental

A subsfanbal parl of the Compeny's revenes =
derved from redsl sales through sales centers and
opmprses  high  wokime  of  individially  small
fransactions which nomase the risk of revenus baing
recognised inappropriakely

We denlifed revanua recognition as a key aud
mattar because revenus & one of o
perfarmance indcaiors of the Company and tha

thera (8 an inherend risk of mangpulation of the fiming
af mcognition of revenue by management fo meet
specific arpels or expeckations.

L.

The Company has reported total revenus of BOT
5,082 rmillien {31 December 2020 BOT 4,711 millien]
in current year.

= Understanding and avaluating the design and implementalion
of key imerral GBnancial conbrols redaled to discounts and
incentives offered to customers and performancs
zubstaniive procedures o check whether discounts ae
recognised  accurslely  and  incentives  are  recognised
compiataly and mccurataly

= Testng the sales fransactions recognised shoaly before snd
aftar tha slalement of Enancial posiliory date, modudng e
gales relums reconged afier that date, to lest whether sales
tramsachions wera recorded in fe cormect reporting periods,

2 Existence and valuation of inventory

See note 9 to the fimancial statemaents

The key audit matter

[How the matter was addressed In our audit

multiple produsct as

Imeartary & kepd and distributed from  different
lccafions of tha Couniry which incresses the
af]

sSusceplibiy of lost  and  msappropdation
inventones, Hence  exslence of  inveniones]
considered a5 key audit mettar,

Inventory = carried in ke sklemenl of financis
posiion &t the lower of cost and net reallssbie valua,
Sabas in the manufactunng industry can be astremaly]
valatile based on sgnificant changes in Consumen
demarnd, As & resull, there is a risk that the carrying|
valua of myantory exceads |z net malsabia valus.

Mareover, [he process of eslimaling provision for
inventones s judgmentsl and complex. Dee o high
leva| of judgement invohved Bnd use of some manual

processes i estimating the provision and  ned
reakzable value of inventones, we considered this to
ber i kay audit matter

Tha Company had irventory of BOT $12 milicn|Our sudit procedwes were designed to canfirm he exislencs of|
(2030 BOT 873 million) at 31 Decembar A021, held infiveniones and o challenge the adequacy of the Company's|
plants, warehauses and sales cenlers, apd Scross|provisions against msenlony inchided

= Aftanding invemiory counts to chack the exisbamcs and
regonciling e count reaulls 1o ke Rveibory Bstings bo lest the
compéataness of data;

= Evahaling malhodology and managemenl  udoemend o
determing the prosisian for IFveniones,

# Recalculating the prowision for imvenfory ard comparison with
manajement caloulalion

Evaluating, on 2 sample basis, whether rventones weee
® gtated st the lower of cost or nel realisable valm al the
ropodting date by comparing sakes prices al mreenbories sakd
sulisequant to that date.
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Chartersd Accountants

indepandent Auditor's Repor (confinued)

Oiher mattor
The Enancial siaternants of the Comgpany as at and for the year ended 31 Dacember 2020 were auditad by another audiar
who expreased an unmodilied opnion on those financls! slatemanls on 8 Agri 2027,

Dther information

Management iz responsibie for the other nformation. The ofher mformetion comgrises the information included in (e Annusl
Fepod bul does nol induds the financial statements and cur audior's report themson. The Anmial Repar is expectad fo be
mada avallable to us after the date of this auditor's report.

Crur opinion on e inandal staternenss does nof cover fie ather Infarmation and we do ot express any fem of assuranca
conciusion tharean.

In connaciicn with our audit of the fnancial statamends, our responsilty is to read the other information dentiied above
whan il becomes svalable and, In doing sa, consider whather the olher information & maltedally inconsistent wih 1he
lirarichal staterments or our knowiedge cbitained i the sudd, or alherwise appears bo be matesdaly miss taled

Whan wa read fhe Annual Report, I we conclude fhat Bhere & 3 malensl misstalement Hemsin, woe ars equred D
commusnicate the matier o fase charged with govemance.

Responsibdities of Management and Those Charged with Gowvernance for the Financlal Statements

Management s rmsponsile for the preparation of finenclal stelements that give a e and fair viesw in accordance wilh
Imemalions Fisancial Reporfing Stantards, and for such intemal control 35 managemant determings s recessary b enable
tha preparation of financlal staterments that are free fram matedal misstatement, whather due b fraud Qr emor.

in preparing fe financial stlements, managamant & respansibia for assessing the Company's abllity 1o continue a2 a going
concem, dischosing, 35 appiicable, matiers related by going concerm and using the geing concem basis of accounling uniess
mardgerment efther interds bo bquidats the Company or b cease oparationa, or hes o reakstic alemative bul k do so,

These charged with govemance are resgansible far owerssaing the Comaany's flinancial raporing proc ess

Auditor's Responsibilities for the Auwdit of the Financial Statements

Cur obectives am {o obieén reesonable assurence aboul whether Ihe firencial slalemeanls a5 @ whole am free e maserial
miEsiEtemend, whather dus o fraud or emar, and to issue &n Budifor's report fhat includes our opinion.  Reasonabln
HEEUENCE i 8 Nigh level of assurance. but = nol 3 guarantes that an audit conducied in accordance: with E5A8 will ahaays
delect a matenal missiaternent when it exists. Misstalements can anse fram frsud o error and am consadenad medenal
indvilually or i the aggregate, they could reascnably be expecied to Bfluence the economic decisions of users teken on
ihe besiz of hese inancial stalemenis
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Independent Auditor's Report (continued)

Ag part of an audit in sccordance with [SAs we ewercife professional |udgemsnt and malntan prefessional scegbiciam
throughaut the audit. Ws alsa;

* |dentify and assess the rigks of mabterial misstatement of the financial statements, whether dus to fraud or emar, degign
ard parform audit procedures responsive to those risks, and obtain sudit evidence thet s sulficent end sparopriate to
provide 8 bass Tar gur Ggirion, The nsk of not detacsing 8 mataris? misséatenant resulling Trom fraud is higher than for
ang resulting from erar, as fracd mey iveohe sollusion. lafery, Inentional omissicns, misrapresentations, of the
avermide of indermal contral,

+  Obien an understanding of imMennal contral relevant to the aud in order o design audit procedures thal ame sppnoprabe
in the circumstancas, bul nof for e pumpase of expeissing an apinion on Me effaciivensas of the Compary's intarmal
cariral

Evaluate tha sppropriatensss of accaunting pokcies used and fhe reasonableness of accounting estimates end releled
diselisures Made by manapement

= Gonclude on the approgriatensss of manasgement's wee of the poing concem basis of accountng and, basad on the
aidit evidence chtained, whether a matedial uncortainty sxists related fo events or condifions thal may cast significan
coubt on the Company's ability bo conlinwes as a gokng concem, ! we conclide thal 8 material uncertsinty extsts, we are
required o draw athartion in our auditor's report to the releted disclosures in the Bnancial statamants ar, if such
disciosures ane nadequate. to modify our opinion, Our conclusions sre based on the audl evidence oblasined up to the
date of owr auddors report. However, fulure events o conditions may cause the Company o cease io continue a5 &
Ging Gonc

* Evalusie the oversl presentafion, struchure and coniend of the fnancial statsments, including the @sclosures, and
whether the financal stalemens represent the undesying Wansactiors and ewanls In a manner that achieves fair
prasentation,

We communicate with those charged with govemanca regarding, among othar matters, the plarmed scope and fiming of the
g and sigaificant swdit indings, Rduding any significant deficiencies in mbarmal Conlrad that we antity during our smedit

We also provide those chargsd with governance with a stetement that we have complhad with relevant ethical reguinments
ragardeny independence, and to communicale wikh them all relationships and ofthar maltars thal may reasanably b2 thought
o baar on our indepandance, and wheee applicable, sctions taken to elimmats threats or safegueards applied.

Fram the mallers communicated with those charged wih govemance, we oetermme those mattars that wema of most
signdicance in the audi of the financial stalemends of the curment padcd and are herelore the key sudil maliers. We
descrioe these matiers in our audtors report urdsss lew ar regulation prechedes public dscloswe sbout the matber or when,
in exiremaly rare circumstancas, we determing that 3 matter should naot be communézatad in our report bacauss tha advarse
consequences of doing so would reasonably be expected o oubtwaigh the public intersst beneflits of such communcation



K.h“ﬁ: Rahman Aahman Hug
Chartersed Aecountants

Indepandent Auditor's Report {continued)

Report on Cther Legal and Regulatory Requiremaents
In accordance with the Companies Act 1954 and the Secunfties and Exchange Rules 2020, we alsa reped the folawing.

8] we have ablained all the infonmation and explanations which to the bast of owr knowladge and belief wera necassary for
the purpeses of cur audit and made dus varification theseat,

bY in our apinion, proper beoks of Bccount 8s reguired by law have been kept by the Company s far &s it appaaned from
cur exEmination of these books;

£l the sistermnent of financial position and the stalement of prefit or lss and other comprenanaive income dealt with by the
report are in agreement wilh the baaks of account and retums; and

di the expendiure incurred was for the puposes of the Company’s business
The engagemen parinet on the audil resulting & this indapandent auditers reportis M Mabadi Hasan.

vl

Mehatli Hasan, Pardner, Enraiment number 1000
Fahman Rahman Hug, Charterad Accountanits

Firm Regstration Musribar Nid

oraa. £ £ HAR 2022
ove: 2203301000A5844710

o
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Linda Banalagash Limibed

Conselidated Statsmant of Financial Pogilian

Az g4 1 Decambar
{in thowsardy of Taka) ot 2021 20
fgyela
Progecty, plant amd equisment 5 1345488 3474 0a2
intargibibe aasals & 18 4848
Righl-of-use (ROLY Ressar T 34,081 f2.158
Advances, deposits &nd pragaymants ?i[a) __Bs 408 .81
Hon-curiend sasets 2488 333 3,542,407
Inemninnes 2 S92 AGR 73,442
Trede and other ieceivahieg 1 XD Akt Tan, 863
Adlvancas. duposits and prepayments 11{a) 205543 200,318
Imvasdmant i fxed deposh receipls - FORs 12 = 1.511, 108
Cash and cash espitesions T &, Bih B46 1,145 0076
Curmas! assnts 4,037,908 4 451,857
Total anseis 0,40, 141 L s
Exjury
Snae capital 14 162,183 152,183
Dt campanant of equlty {47 588} [36.475)
Gercnl resensefeisrdsd aamings 5,014 88 5297 610
[Equity atiributable io awners of the Campany 6,018,070 8413014
Non.controlng inborest {031 Loy
Total nELqr 5 018,070 5413314
Liabiities
Empioyea Banafiis-non cument partion [} 167,502 150,87
Diafarred tax liahiities a2 155468 408 833
Laasa abifhy-nan cumrenl porksn 17 1482 1.260
_l:ﬂuf nan-cairan| Ehiiks 18 R 852 261,545
Mon-omment linbilites T84, 3T 25,208
LLegam liably-curmand porion s 0, 180 FE T
Emgloyan bengliscurenl portian 15 AT 200 26,570
Trade and other payabied e 1,302 195 B4 B34
Frowision for sxpenzes sl 138,230 191 248
Crmrewd lax hakafie= AL 10, 360 101, 144
Lingdaima duidend 2 23,848 a7, 783
Currant liabilities 1,893, 70 1,765,742
Total labilities 1,387,071 2580850
Tatal oquity and liakilities 406,141 &)004, 264
Mt Assel Vadie (NAV] per share 77 414al 39555 355,72
Thasg ponsoksidlad 5 shaukd Be red i comunciian Wit aveesed moles fam | o a8
hhniey Baneden | Kamar P Wil Anisuzraman

Chairman DCirmcinr Ghal Financist Cftcar

Ak par our fepor ol same date

A

Y haasor -

Dhaka, 2 2 ﬂﬁ.H EHZ?_ i Mahed] Hasan, Pardnar

Enrolment Number: 1000
Rahman Rahman Hug

Chartared Accountants
KPMG in Bangladash
X Firm Aegistration Numbar: NIA

2203301000DASB44710

oW



Linde Bangladesh Limidead

Consolidaled Stalement of P
For the year ended 31 Dacambar
(i thousands of Tatka) Niote oz 2020
Foavanue 23 5,082, B40 4711417
a5t ol sakes A 12,761,023 jE,HE.EﬂEI_-
Girgss prafli 2,331,817 2227 B4
{iperaling expenaes ZhHfa) (782, 882] (7 79,553)
Prafit from operations 1,528,925 1,448 221
Met foraign exchange loes {4,276} {T.126)
Diher incoma 24 25_124 1630
Mt fingnos froome ar 23_153 TB 127
Profit before contribution 1o WPPF 1,672,926 1,520,852
Contribution io workers” poafit padicipation fund (WPPF) 18 (75,650 {7, D)
Profit befora fax 1,494 2T 1, A4, B0
Incame (5 aXpenses =] | 268, B8] {371,267
Profit after tay 1,226 TOT 1,073.539
Crther comgrehiaaive income
Items that will nol be reclassified bo profit or loss
Resraasuramant of defined benedit liabilily, net of tax 7511 and 16,2 {11, 228§ (7,587
Total comprehensiva Income for the year 1.214 487 1065972
Profit attributahle (o
Cramirs of the Company 1,225,707 1,073,534
Mon-cartralling Intarests 3 2 4
— 135707 l0iaae
Total comprehensive inoome atiributabile to
Cramars al fha Comprany 1,214 4487 1,085,572
Mar-conirailing inferests N g . :
HaAET 100581
Earnings per share (EPS) (in Taka) 42[a) B0.54 UL

These consoldaled financia! statepenfG-houkd be read i cofjunctian willy aanayed natas from T fe 45

.

Mokiy Banargs |
Chaiiman

Wid. Anisuzzaman f TS
Chaal Financial Oflizer Company Secretary

As per our repor of same dale

i T

2 2 Hnﬁ ‘ZHEE M Mehedi Hasan, Pariner
Enrolment Numbar: 1000
@"__- Rahman Rahman Hug
Crhartared Accountants
KPMG in Bangladesh

Firm Reglstration Number; NIA

e ™ 92703301000A5844710
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Lingde Bangladesh Limibed
Eanmlidatad Slalemant af Cash Flow
For lhe year wnded 31 Decermber

{in thowssnds of Taka) Nota 2021 2020
A Cash flows from operating activities
Cash mcaipts from customers and othars 5,016,675 4,601,260
Cash paid to suppliors and employess [3.470,608) (3,102 801)
Cash generated from operating activities 1,545,967 1,588,387
Income tax pald 123 3T A06
Mat cash from operating activities 1,222 507 1182155
B, Cash flows from investing activitias
Paymani for acquisiion of propety, plani and eguipment {235 578) (113,325
Fayrmen for acyuisdion of ntangibke susets (10} {128)
Procesds from sale of propery, plant and equipmeant 2,420 6,070
Withdrawal f (Imegimant) in fixed deposit receipts 1,511,202 (266, 585)
Interest received 24,183 80561
Mat cash generated / {used) In investing activities 1320, 2327 {2E3.40H4)
C. Cash flows from financing activities
Divicierrad paid (682,645 {751,7a3)
Repayment of leass obligation {6.355) (618
Met cagh used in financing activities (59,004} {758,371}
D. Met increase in cash and cash equivalents (A+B+C) 1,853,820 140,200
Cash and cash equivalents i beginning of the year 1,145,026 1,004,645
Cagh and cash equivalents at end of the year 2,998, 846 1,145,026
B34 7T e

Mot opevating cash flow per share (NOCFPS) (in Taka) £lja}

These consordated fnancs sirdemonts showd be read in conunction with anmaxed nofes from T ie048,

Chairrman "/h?h agig Direclor Chief Fnancial Oiicer
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Linse Bangladesh Limilad

Siatement of Financisl Posilion

An sk 31 Decembar
Ao e of Note_ =08 .
ASsels
Property, planl and squipment 5 1,045 456 4,524,852
Intangible aszeis ii 181 484
Highlef-use (ROUY ozt 7 34,081 £2,158
Invesiment in subsidianes 8 20 20
Agvancas, deposils s prepaymanla 11 A8, 505 10811
HMom-cuirriil Assls 3 48E Z53 3542427
IEmeanioriaE ] BZ 468 73 442
Tiada and ofner meahvables 1] 820,251 T, 258
Bifvanies, deposiis and prepaymanis 7 HE 200,735
Irreasimant in Axnd deposi recepls - FORE 1z . 1511202
Cagh anid cash equaalents 13 & B2 1,8
Current assots 4938 373 4,462 252
Total sssets 5405 625 8,004 580
Equity '
Shasre caplial 14 162,183 152,183
D compananl of eguily |47 . 688) (3B 4TH}
Geneal esansRiTEianed samigs AMEiT 5248, 133
Tosal aquity BT, BLT 513 837
Liabiliibes
Empioymie benefils-neh cuman poaion 15 167 502 150,85
Daterrnd tax liabifles 1682 ASE A58 08 833
| e Aabidly-non curmand podtion i 1 453 7,280
Cihar nor-cuwrenl fisbdilise i3 240 D57 261 fas
Man-corrgnt liabilities Tha.3M 24 208
Livaesiz Hohibly-curtésd pedian 17 T, 8 o4 GBS
Employee barwfits-currand porion 14 17,250 24,310
Trade and ol peyabies 1 1,302, 485 1,341,887
Provetsion for sxpetsbs kLl 138,123 Vi, A
Curnen] tax Eablitkes 21 100, S0 T, T4
Urclaimed dividend 22 23, 845 BT T
Currant liabilities 1,592 593 1,785,635
Tatal liabilitins 2,388, 964 2,880,843
Total sguity and liakilities 0.4065,616 B,004, 650
Mied Assel Value (NAV] par shans df 195_85 ¥55.75
Thass Bnanchal statamenis in fory willy asneved noles fror 1 4 46, ]
L- . 7 HAA

Blars=jag ',FE Emar Fas Md. AniBuUEzRMADR . T
Chairman M Dacier Chiaf Finandal CHTiGer

owes. 2 2 WAR 2022 M Mahedi Hasan, Partner

Enroiment Number: 1000
Rahman Rahman Huq
Charierad Ascounianis

gﬂf/ = WPMG 1A Bangladesh
Firm Re gistration Number: NIA
o= 12033010 00AS844710
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Linca Bangladeah Limied
Staterrant of Profil or Loss and Othar Comprabensive Incame

For the year anded 31 Depambar

n Krocsanchs of Teval __Moim 2021 ﬂ
Rervarus 23 5,002,540 AT
Cosl ol salas 4 (2,781,023 {2,483.803)
s profit i eT 25T 14
Operaling expensas 5 [782,833) (TREr]
Froii from opemlions 1,628 04 18l 200
Hel forsgn exchangs loes [, ZTE) (T2
Cither incorms il 26,124 1,830
Mal inBheE SoEma i 2315 T8.427
Prafis before contrinstion ta WPPF 1,572,594 1,520,522
Goninbulinn io workess' @ofil paricipatian fund QAFPE) il B L —— AL
Profid before tax 1,454 345 1 444 BT
iz Lax Gxpansas 5 {268,565 1371.267)
Prafil aflar tax 1,226,776 1,073,608
Oihar comprekensive mEoea
ttems that willl pol be reclassified o profit or hess
Homoasurcment of dafined barsfil Bahiny, nel of e 15.4.1 and 162 11,220} S
Total comprebensive coma lor thi yaar 1,214, 850 1,066, (4 2
Earnin sham |EPS} {in [ 80,55 7085

Muloy Baripee
Chavman

onas. 2 2 MAR 2022

Ay

EC:

16

wilh anneced notes fpm 7 ko 48

e

i par ol repa ol mame dale

i Partnar
M Maehedi Hasan, Fa
Enraimanl Numbar: 1000
Rahman Rahm aan‘I:‘EIt.
Chartered Accou
WEMG I Ban indesh
Flem Ragistration Mumbar: RIA

2203301000458 44710
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Linda Bangladash Limibed

ﬂihmunl al Cash Fhiny

For the yrar ended 31 Oecember

[\ thowsamds af Tawa) !.H 2020

A, Cash flows from operating sctivities

Cash repspls om austomsans srd others Elf_lr?'.#:‘!: ;:FEH'I.HE

na }

Gagh paid o suppiiers a _E_Laggﬂgﬁdlm ! i 1| %ﬁ ‘!

2

Cash generated from openating ac

fncome tao paid {3:23,370) ‘EE'Z?‘- E

Wul cash fram operaiing sctiities 1,222 866 BEE

B. Cash fows froam investing acthvitios

Pagmert for aequsition of prapary, plant and squipment |336,518) {113,325

Paymant far acquisition of imangible assels {1 [128)

Proceeds Inom salks of propary, plant and equipment 1,420 6,070

Wilthdrawal | (Invesimeani] in e depost recaipta 1,541,202 {246,583)

Interesl e 34,193 90,561

"Nat cash gonorated [ (used) in investing activities 1,320,227 {283, 404)
C. Cash fows from finsncing actiiles

Dividiared paid (862, 64%) {794,753
Rapayment of lease obifgalion (6,355 {EB18)
P b subsidiary __gg ELEV
et caah used in financing acthvities [E54, {758,688)
0. Mat ncrease in cash and cash squivakanis [A+B+C) 1.863,820 140, 380

agh and cash equivakznts 2t beginning af [he year 1.1 B 1,004 E05
Cash ard cash eguivalants at end of the ﬂ%i 1,745,000
Het aperating cash flow par |E_mﬁm ]!Hrl Taka) a3 L 7T

These fines) tatemants shaukd be read i conjunclion with annexeo notes fom 1 0 46
.
Lo SO u R —

Ay,
Molny Banarjesa ar Pal M. Anisuzsaman

Cerncior Chial Firangal Offiner
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Moles ta the financial stalements

1.z

Raporting antity
Company profile
Linde Bangladash Limited [ Campany®) is a public limited and Fsted Company, limied by shanas and was

incorparated in Bangladesh in 1973 wnder she Companias Act 1513 (replacad by the Companies A 1994),
The Company becama & listed entity in tha year 1976 and 1996 In Dhaka Siock Exchange and Chillagorg
Slock Exchanpa respeclively. The address of the mgistered ofice is 285 Tejgeon WA, Dhaka-1208,
Barigladesh. The Campany is & subsidiary of The BOC Group Limibed of Linted Kingdom which is fully owned
by Linds AL of Garmarny.

A global merger of Linds AG, Garmany and Praoarr, inc. USA hes taken piace on 31 Odaber 2018, In this
raspact, Linde pl, & company incomporated in Ireland has become the new holding compamy of both Linda AG
and Praxair, nc. and 38 such Lindgs ple is now the naw ulimate hokding company of Linde Bangiadesh Limiled.

BOC Bargladesh Limiled ["BO0C7) is wholly cwned subsidiary of Lnge Bangiadesh Limaen. This subsidiary i
erfity conirolled by the Company. The subsiciary B mol in obershon

These consalidated financial sistements comprise hie Company snd its subsidiary Bogather rmbsmed i & "the
Group®).

Mature of business

The Company's principal aclvities sre manufactuing and suppl of industrisl and medical gases, weldirg
products and equipment and ancillary equipment. Tha Company sl earns rental irom cfinders wsed by the
custamars and from Vacuum insulated Evaparators (VIE) installed al csstomens’ premises. The Comgany also
provides services related lo &2 products,

Basis of preparation of financlal statamants
Statement of compliance

Tha Financial Reporting Act, 2015 (FRA) was enacied in 2015, The Financisl Reporting Coeacil (FRLT) under
e FRA hes bean formed in 2017 but fhe Financisl Reporling Staadarnds (FRS) under this coundl are vl to be
Issuied far pubdic inferest enifbas such a= Eied enlitas.

A the FRS are yet to ba issued by FRC hence as par e provisions. of the FRA (section-b), ihe financial
statermerts {imcluding conscddated financial stabermants) hawa bean prepared in apcordance with internalicnal
Financial Reporting Standands {IFRSs) and the Companies Act, 1584 The B%e and format of these Enancial
stalemerts (incuding consolidated fnancial statements) follow the saquirements: of IFRSs which are In some
extent differant from the requiement of e Comparies ACt, 1594 However, such difisrences ars nol malens
and in lhe viaw of managemant. IFRS fonmat gives a betier presantation 1o the sharehoidars

The Company also complied with the requirements of fallowing |aes and reguialions rom vanaus Gornermmien
bodies:

i Bangladesh Secuiies and Exchange Ordinance, 1963;

. Banglasesh Securies and Exchange Rules, 2020

ii, The income Tax Ordinanoe, 1984 and

fv, The Valus Added Tax and Supplemantary Duty Act, 2012

¥. The Velue Added Tax and Supplementary Duty Fules, 20718; and
wi. Listing Regulstions of Dhaka and Chittagong Stack Exchange; and
vill, Ogher melevant bocal faws 8s applicable.

These financial statamants (incluting consalidated financal staigments) have bean prepaned on gairsg concem

pasis. Unless othersse spacifically mentioned, histarical cost pencigle has baen foflowed for the purpose of
thesa Enancial statamens {induding consolidaled fnancial statermsmis],
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Motes to the fianclal statements (continued)

2.3

e

24

[hartails of fhe Company’s accaunking polickes inchuding changes during Tha year, il amy, are nchded in Mode 3.

Date of authortaation
Einancial staerments warg authorisad for ssuanca by the Company's baand of drecioes an 10 March 2022

Fussctional and presentations] currency

These fnancial salements are presemad n Bangladeshl Taka (Taka/TRBDT), which ia both funclional
eurtency and preseriation cumency of the Company. The Rgures cf financial stalemants have bean raumded ko
the neares] houssnd, unless olharassa indicated.

Basis of moasuramant

These Fnandal statements have bean prépared on accrusi Dasis Fallowing airg concem concapd wnder
nesiorical cost carvention The graluly schame is measurad based on actusia walustinm,

Going concam

The Company has adeguale mesources o confinue in pparaticn for foresesabla fubdne and hence, lhess
financial stalaments have been prepared an geing concem bess. As per management asseasmen there ahe
fa matarial urcesiainies ralated b events or condilions [specEicaly COVID 13) whach may cast significant
doubt upen e Company's abilily to coninLe 85 @ going conce.

Uge of judgments and astimates

In preparing thase financial statemenls, management has mads judgmenis, estimates and Bssumplicns. hal
affect the application of Company's accouniing polices and tha mported amaunts of assets, liabilities, income
ard expenses. Adual results may differ from fhese estimaries. Eetimabes and urdeilying assumplans are
ravigwad on an ongoing basis, Revision to estimates are recognized prospaciively.

{&) Judgmanis
Infarmation ataul judgments made napplying ancounting poices thal have the most sigrificant eflects on fhe
ampunts recognized in the firancial stataments is includad m the foliowing rale

Right-of-use (ROU) asset Mot - 7 & 3 (0
Lease bty Mo - 17 & 3 [Q)

{B] Assumptions and estimation unoertainties

Infarmation abaud assumplions and estmaton uncertainties that have a significant rigk of resulling in a maberial
adusinent in the year ending 11 December 2021 5 inchuded in the foliawing notes:

Usssful ife and rasidual vakue of property, plant and aguipmient Mol - 5 and 3 [G)

Provision far imeentory chskssoanoe Mote - 9.1 and 3 {F}
Provialon for trada recesvable Mabe - 10:1.1 and 3§1)
Employes banedits Note - 15 and 3 (W)
Defamed tax liabikies Mota - 16.2 and 3 (E)
Currard tax lisbililes Male - 21 and 3{E}
Cantingent liabisies Mote - 37 and 3{R)
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Notes to the financial statements {continued)

3

Significant accounting policies

The Compary has consistently (olherwise as stated) apphed the foliowing acoouning policies by all periods
prasentad in these nancial stetements

Reweriud Irorn contracks with cusiomers
Financa incormea and finance cosls
Bazks of consolidation

Farsign cumandy ransactions
Income Tax

Invaniorios

Property, plant and equigment
Intangiles

Financal instruments

Irgalrment

Provisions

Workess' profilt panticipation fund
Ermployes benalil

Reporing pefad

Earnings per share

Sdaternant of cash foss

Laases

Contingencies

Everits aftar tha reporing period
Segment, repalineg

4mA3pgToEZE=rAaLTaMmmbDOne

Rewvenue frodn coniracts with cusiomans
Type of product and service

imdusirial and medical gases, wakiing products and equipmant. installation of Vacuum insudaled Evaporaiors
(WIE), rental of cylinders and VIE2 and othar services related fo fs products

Rovenue recognition from sale of goods

Revenue fram sate of goods ts measured ol far value of fhe consideralion recaived o receivabla. net of
relume, allowanoss and trade discounts at the time of dalvery of goods. Revenue i acognised ikt
sigrificant risks and rewards of ownarship have bean transiarad to the buyer, necoyery of the conaideraiion 15
prebable, the assocaled costs and possitile retur al gaods can be eatimated reliably, there & m:_nrmru.urg
managemeni involvemnent with the goods, and ihe emount of revenua can be measured reliably, This usually

acours at the time of delivery of goods slong with irmeice.

ivecices are usually pakd m!.mﬂ;rh:aa.aufmhsuaa:ruamuanpauﬂunmnmmhﬂm
Campany.

Services
Revanua from services rendersd (8 recognised in profi or loss in proporsn ta the stage of completion of the
framsaction at the repoding date.

Rovense from e rapdsl of VIEs and cylinders is racognised over ime and invaice far nental af VIE are relsed
monbhly

Finance income and finance cosis .
Financo incamsa comprses of Interest incoine an funds placed In fed deposil. Inerest incodme is recognised
on mocrul basis

France sspenses comprise of mlerest aupense o0 overdrafl, bank charges and inlerast expenso on lease
kabiisas All inance exponses are recognised in profit or less.
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Hotes to the financial statements (continued)

G. Basiz of consoldation
. Subsidiares

Subisidaries are dnlities conirelled by the Group. Thi Group conirols an enbly whan it iIs exposed 1o, or has
rights to, variable retums from its nvatbernent wilh the entity and hias e abiiby lo aflect those rebume through
its power ovar the enfly, The financial staternents of subsidiaries are ncludad the consolidated financial
sigiemants from the date on whech conbrol commences il the diate on which cantrol ceases.

I Mon-controlling Interests

NC| are messured al Iheir proporicnate share of the acquiree’s ienlifiable net assels at the date. of
Aoquisilion

Changes in the Group's interest in & subsidiary that da nod esult 8 Ipms af comrel are accoumed for 2
Eguity fransachans

Hi. Loss of comntral

WWhen ihe (Sroup Inses condrol over a subsidiary, i derecopnises [he aasals and lisbifies of fhe sub=idiary,
and any ralated NOI and other components af equity. Any resuling gain or loss i recognised in profit or ks,
Any interest retained in Ehe fammar subsidiary s measured at far valus whean contral ig fost

iv, Transactions elminated on consolldation

Intra-group batances and iransactions, and any urfeslised |noome and expenses (Except 1or Foreagn cumency
iransaciion gaing or losses) afgng from intra-group ansackons, &e aliminated. Unrealised gains ansing
fram (ransaciions with equity accounted nvesiees ane lminaied against the Imvestment 1o the extend of hea
Group's interest in the investee. Unraafsed lcazas arg alrinaied in he Eame way 88 unrealsad gains, ol
anly ta the gxtant fhat there is no wvidance of impainmenl

0. Forelgn currency ransactions

Transactians in forelgn curmendes are translsied into the fundional cusTency (BDT} at exchange raies niling
al {hve dates of ransactions in sccordance with 1AS-21 "Tha Effects of Changes in Foreign Exchange Hates.”
Exchange rale differance al the statemant of financial positicn dete are charpadicrediled i statament of profil
ar Ioss and other comgrehensive moome, 1o the exisnt that this treabmert does not contradict wih the
Sehedula X of Companies Ast 1984 This Schedule requires 8l xchange gains and losses ansmg hom
formign currency borrowings, faken o finance acguisiton af cangiruction of fed assets, to be cradseds
ehargad to fhe cosbvalue of such aseals.

The Fnancial slalemenls are presanted in BOT, which i corpany’s functional currency. Trarsactions in
fareign cumencias ara roorded (n e haoks &l the eichange rate prevailing on the date of the Iransackon
Monetary assats and kabilites denaminated in foreign curnences al reporfing data ams ranslated info (BOT) a1
fhe exchange rates ruling al the statement of financial pogilion date. Mon-monetary Bssets and lizbkbas
denominaled n foregn currencies, staled st hislovical cost, are translated o (BDT) al the exchanga rale
niling &t tha dale af trensaction. Exchange differencas arising an the setiement of manetary dems ar on
\ranglaling monetary iems at the end of the raporting pericd are recopnised n profil of KEs.

E. |ncome TEE

ineome bax expense comprses curment and defarrad lax. Curren bax and dederred 120 are racognised in prafil
or loss except 1o fhe extant that & relates to a businass combination, or itams recognised direclly in equily ar
in olher cormpreheneive meome,




Wotes to the financial statements (continued}

|, Currend Lax

Currend l4x i& the expected fax payable or eosivable on the taxabile income or lass for the year, using tax
rates enactad or substantively enacted a1 the raparfing date, and any adjustment to fax pay avble in respect of
previous years. The amount of curent tax payable or receivable is the besl estimate of the tax amount
expectad tn be paid or received 1hat reflects uncertainty related fo income Laxes, if any. |t I8 measurad usng
fax rales ensclad or substantwaly enacted al the regorting date. Tha Company quaifies as a “Publicy Tradsd
Company”. a5 defined in income tax law, The appbcable tax rate for the Company 18 22.5%. Provision far
lsation has been made on this basis which ia comaliant with Sa Finance Bcl 2021

Curant 1ax assals and liabifties ane offsat only if certain criteria ans med

il. Doferred tax

Dferred tax i recognized in respec of lemporany differences Datween fhe camying amount of assets and
Naniliies for financial reporing purposas and the amounts wsed for taxation purposes. Deferred tax s not
racognized for

- temparary differences on tha initial recognition of assals or kabdities in @ (ransachon fhat is ned & busness
eoenbination and that affects raithar sccounting nor laxatle pofit or 1088,

= temporary differences rélated o invesiments in subsidianes, azsacigtes and jaint arengements (o the extan
thad {he Groug is abie fo condral ihe tirming of the reverzal of the temporery differences and It is protabie thal
they will nod reverse in the foreseeable Jbure; and

- taxabie jermparary dfferences prsing on the inlal recognition aof goodkeil

Temporary difference in selation to right-ol-use assat and a lease lisbility far a specilic lease are mgardsd &
ned package (ihe leasa) for the purpase of recognising defamed tax

Defarred tax gssels ars recognized for unised 1ax |osses, unused fax credds and deduchbile tempanny
diflarances 1o the autand thal it 18 probable thal fulure taxatle profits wil De available against which they can
he med, Daforred fac aseats a reviewed al each reporing date and ane reduced fo the extand that i & Re
lanigar probable that the miated Lax benafit will be raalzad; suth reductions are rversed when the probabiity
of Miture taxabéa profils improvas

Dsrmdhnramamrb:mtheW:ﬂnimtmmmﬂbb&wdmhmpﬁawﬁﬂammm
mm_uwnmmmeamMMthgm.

The measurament af deferred tax reflects ihe tax consequences Mat would folow tfrom the manner in which
the Company expects, al the raporing date, 1o recover or seffle the camying emaurt of ils assets and
fiabililaag.

F. Imveniories

Iiwentaries ane measurad al lawer of cost and net realisable value. Net realisabla vatue is estimaled eiling
price m the ordinary couse of business, kess the estmated cost of compleSan and selling axpenses
Irentaries consst of rew matesials, spare parts, wark-in-procass, goeds in transit and finiehed goods. The
ot of nvardories is basad on waighted average cost method, and indudes expandilung incurned in acgiing
ihe inventaries, production of conversion costs, and oiher cosis incured in bringing fhem o their exisling
lecatien and condilion. In the case of manufactured inveniores, cost inckides an approprate shame of
production avereads based on nionmal operaling capacity
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Motes to the financial statements {continued)

G.

Proparty, plant and eguipmest
i. Recognition and measurement

Praperty, plant and equipment {PPE] & recognized as an assel if it i probable that fulure econamic benelils
associated with the ssast will Sow io the enlity and the cost of tha kem can be measured reliakbly.

lseemss of property, plant and equipmen, excluding Feehold lamd, freehold bulldng and isasahold bullding, ané
measured at cost less accumulated depeecialion and accurrailahed impament fosses, Freshold land is
mensured @ cosl. Freshold buikdings and leasehold bolidings are measured al cost less accuniualed
degreciation. Cosl includes axpenditure thal is dreclly attributabla to the aoquisition of e assals, bringing
fhe assats 1o the lecalion and condition necessary for it (o be capable of aperaling in e manner mlended by
managemend.

i significant parts of an item of propery, plamt & eguipmertd have diffzrenl ueaful lwes, fthen lhey ana
accounied for as separate fems (majer companants) af property, piant & equipment. Any gam or lass on
rhespasal of an dem of property, plant & equipmend is racognisad in profi or loss,

. Subsequant cosls

The cost of raptacing part of an item of property, plant and eguipman is recognised in the camying amount of
tha hnmili'l'raptuhabhma‘lmmemﬂwtmmﬂ;mnﬂl&ﬂmmlhtpanﬂhwmwﬂmpmy
ared B8 cost can be measured roliably. The cosis of the day-to-day mamtenance af propery, plant and
anupmenl are recagnsaed in the profit and loss secount s incured.

jii. Depreciation

Linde Bangladesh Limited uges tha month placed i sarvice dapreciation conwention for all propecy, plank
and equipment. Using this conention, depreciation begins in the month the asast is placed in serics
regardless af which day within the month the asset is placad In sarvice, All purchased itermna are placed @
saryice and baing deprecistad froen the month of capitalisation. In casa of disposals, dapreciation |5 changed
up b the immediste pravious month of disposal,

Mo depreciation i charged on freabold land and capital work in progress Depreciation is charged on &8 ofher
il of property, slant and eouipmant on simighl ine mathod, The rates of depreciation vary accoming to tha
estimated useful fves of he iams of proparty, plani and equpment Tha mstimated uselul |ves for
gapraciation are &% follows;

Uselul fves

Freehold buldings 25 years and 40 ymars
Plant, machinery and cyinders (including storage tank and vacuum St

; YEETS
insulabad evaporatar)

Ibatar vehicles 4 ygars
Fusriftung, fixtures and equipmenl 5-10 years
{omputer hardware 5 ymars

iw. Dargcognition

An assel (8 darscognised on disposal or when no future economic benafils s expected from &5 use and
dispogal. Gains of loss83 arising from the derecognition of en &sset are determined &= tha differenice bebasen
net disposal proceeds and fhe camying amaunt of the assels énd aa recogrised in profil or loss

. Baset under construction

Assel urdar construction roprasents the cost incumed for soguEsiion andior consirucon of iteme of propasy,
pland and equipment that are not ready for use which i meesured gt cost These are transformd b s

proparty, plant and eguipment on the comaletion of the progchs
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H.

otes (o the financial stptements (contingeed)

Intangibles
mﬁﬂgﬂiﬁlﬂ and measunemanl

Intaniile assets are messured Bt cost less accumulabed amertisation and sccumuialed iFmparment foes, if
any. Inangibla asset is recegrisad when all ihe conditions for recognition as per 1AS 38 Intanghble assets are
mel The cast of the inangiile assets comprises ds purchass price, import dulies and nan-refundable taes
ard any dirscily atiributable cost of prepanng the asset for ils irtended use.

Subsegquent rxpenditun:

Subsaguen| expendiure |5 captalised only when I increases the fulue aconamic benafite ambodied n e
spacific assal fo whicl it relales. All other axpendiures are recognised in profit or eSS, wher ncumed

Amortiaation

Amarfisation is recognised in profit or loss an & siralght line basss over the estimated usedl as of the
intangible assets, from the manéh fhey am available for use. Enterprise Resolce Pian (ERF] saftsane and
piher software are amodiged a1 the rate of 12.50% and 33 33% redpeciivaly

Financial Instrumanis

A Nnancial inatrarmant s any contrsct (hat gives rise to a financial esset of ane aentity and a financial lisbilky or
equily nstrurmant of another antiy.

Financial asseis

The Compary inifially recognises receivables and deposits on the date thal ey are originaled, Al alkei
fnancial assets are rmcogrised millally on the dabe at which the Company becomes & party 1o ke contrachual
provisians of the ransaction

The Campany derscognises a financial asset when the contraciual rghts or probabikfies af recelving tha cash
flows from fhe assst sxpire, or @ transfers the rights lo receive e confractual cash flowsa an the: fnancisd
asaat i @ franssclion in which substantiaity a8 the rsks and rewands of ownership of tha Rnantisd saset em
fransferred

Financial sseis inchide cash and cash equicalents, rade receivable, kong term receivables and deposits.

(1) Cash amd cash sguvaiams

Gash and cash equiveiants comprige cash in hand, cash at bark and fixad deposits having maturily of three
menlng of less which are svailsble for use by the Company witheul any resirction.

{i} Trade recaivalas

Trade recefvables represent the smounts due from customers for dalivering goods. o renderng sarvices
Tradm receivable |s infialy mcognised at nominal value which is the fair value of the consideraticn ghen in
refusm.

Aftar initial recognition, allowanses for lrade raceivables are calculated applying the rates wnder EGL metlod
for differenl ageing buckets (7 days) for the curnenl yeas ara a5 follows:

Agelng buckst {days] 20

Invalcad 0-20 daye T1.1% &7 8%
Inwaicad 31-60 days 26% 3.3%
Inwoicad 61-80 days 0.9% 1.8%
Inwaicad 31-1B0 days 5.6% 3.4%
Inwgiced 161-365 days BT 4%
Inweicad ard above 385 daya 12.4% 172%
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Wotes bo the financial statements (continued)

{ili) fves e

Inwastmant camprise of fxed deposit matuity of more than theee monlhs which ara avaitable for use by the
company without any restnction. The Campany has positee nient ard sbility to hald FIHR nvestment
maturily, and such financial assets are clasaifedd as hedd o maluly, These aseels ae inbslly recog sl at
fair vahua plus any directly sttributable irengaction coats, Subesquant (o (nitial recognition, Fwey are maasured
o amarhsed cost using effectye interest method

{ivr} dreverdmant in subsidianias

Irvasbmant in subsidiaries represant investmant in the equity of BOC Bangladesh Limiled 2 presanied in tha
fimareial statement ai cost

Financial ability

& Tinancial labilily is recognised whan its condractual abigabons ansing from past events are cerlain and
the seitiement of which is expacted to result B an outfiow fram {he company of resources ambodiing
seanamic benefits, The Company initially recognises financial fiabiities af the transaction date al which the
Company becomes & party io ha centractusl pravisions of the iabiity.

The Company derecognizes a finandal kability when #s maniraciusl obfigations are discharged, cancelled or
expirad

Financial liahliiies nclude irade and other payables, and olher non-surrant Tiakililles,

4. Impairment
i Financial agsels

The Company recpgnisas NEs allewanicas for ECLs on!
- financisl assels measured af amortsed cosl

. datd invesiments measeed at FVYOCE and

- conirac] aEseks

Loss :mﬂmmfmmmmmnmnmnmudum tha gross camying
amnt of the Faeals

Lass aliowarcas for tade recalvabies and coniract assats e always measwred 8l an amount eqal 1o
Ifetima ECLS.

Whes determining whether the credit nek of & financial sespt has increased significandly sincs mitial
recognifion and when estimabing ECLs, the Company conziders reascnable and suppariable information thal
& relevant and availabie without undue cost of efiprt Thia includes boff quantéative ard Qualiative
nlormation and analysis, based on e Company's hestoncal axpedienca and informad credil assessment and
incluting forward-koking infecmation

Measuremant of ECLs

EGLs are & probabiily-weighted estimate of cradit losses. el lossas are measured as the present value of
all cash shortfalls ie. the diference betwaan the cash flows dus to the entity in accordance with thve contrac]
and the cash Nlows that the Company expacis b recaivel ECLs ame discounied ol the pflective imeast rale o
the financial Gasad

ilj Mon-financial assets

The carrying amouris of the Gompany' s ran-linancial aasats {oiher han irsertones) re revewed al each
raporting date o determine whether there & any indication of impairmend. If any such indicatan exials, fhan
the asset's moeversble amount is estimatad m ardar to delemine the extent of impaimant loss (il Bny)

The recoverable amount of an asset of CGU = the graater af its value in use and &5 fair walum hess cosls 1o
sell, Value in use is based on the estimated future cash Nowe, discounied o their present valug USing a pre-
fuix discounit rata thal refiacts current markel assessments af e tkna value of money and the risks specific lo
1he aset or CGLL
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Mabes 1o the financial stalements (conlinued)

Impairmiant losses are recognisad in praff ar lass. An impairment logg 5 mversad anfy b thue extant that e
psel's carrying amounl dees nod exceed e CAITENG amaunt that woukd have bean destarmined, nel of
dapraciation, f no impsiment loss had been mpeognised.

K. Provigions

A provision is recognised in the statement of Anancil pesitian when The Company has a legal or constructive
abiigation as a result of past evenl and it is probable that an authow of economic benefiis will be required o
satile the obligafion and e gmount af the provision can be measunad rekably in accordarcs with [R5 37-
“Browisions, Confingent Lisbilties and Coningend Assels”

Tha amount recognisad i the best estimate of the consideration required to sedle the present abligation a1
Ihe feporting dade, feking into ascount the risks and uncertainlies surunding the cblgation & the data.
phens a provision i measured using the cash flows estimated bo 2attie the present sbigadion, #s carmyng
sl 5 detesmined based on fhe presant value of those cash flows

L ‘Workers' profil participation fund

Thi Company previces 5% of ils net prof before tax as a Ennirulisn 10 warkers' profit participation fund and
charges such axpense in accordance wilh The Bangladash Labour Act 2005 {38 amended in 2018)

M. Employes benefit

The Company mainkaing both defined contrbubion pHan {provident fund) and a defined henaft pan (gratuty
fund) for its elkgible parmanent employees. A liabilty racognised for the amount expecied to be pavd iF b
Company has a present [egal or constructive abligation 1o pay ihvis amaur a5 a resull of past serdce provided
by the employes and the cbligation can be astimated relighly, Acsordingly, necessary provision b made for
{he arount of annusl feave ansashment based on the Ibest basic salary The aligibility s determined
according Bo the terms and condtions sed forth i the respective deads as approvad by the Mational Board of
Revenie (MBR), whera applicable. This banafil is spplicatie for employees a5 pef sarvice nales.,

i, Daflnad contribution plan [provident fund)

Defined contribution plan is @ post employment banafit plan under which the Compeny provides benefas for
all of ils permanani employess. The recognsad Employeas’ Prosdent Fund is baing cansidered as defired
comdrdbion plan 45 i meats fhe recogniion criena specified for this purpose. All parmanent eingloyens
condrbute 13 5% of their bagic salary ta the provident fund and the Company ak0 makes equal confribulian.
This fund ig recognised by the Naticnel Board ol Revenue {MBF, under ik First Scnedue, Part B of Incomsa
Taw Ordnance 1884, i

Tha Company recapnises contribution 1o defined contrbulion plan s @n expense when Bn omployes Nas
rendared required Bervices, The logal and conslbruclive obligation (s imited to the amourt il agrees lo
contrbule fo the fund. Obligations ae created when thay are due.

ji, Defined benefit plans (graluity scheme]

The Company operates a funded graluly scheme far s permanent amployess, under which an amployes s
antilled 1 tha benefts depanding on fhe langth of services and lask drawn basic salary.

Projected Lnit Credit mathod (s used to MEasUre this presant walue of defined banafit chligations and relaled
currant and pest senvice eost and mulually compatibée achuarial sasumpticns sboul demographic and financal
varmbles ara used

iil. Shor-term employes banelits

Shart tarm employas henefil ooligations are measunsd on an urdizcounted basis and are expersed as he
rolsind sarvica s provided. Provision (5 made for kave acerusd during the vear but rot avedled by smployees.
The amount is amved af with reference 1o e |atas] basie salary of sach employee end unutilised |Eave
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Maotes ko the financial stalemens {continued)

M. Reporting period

The financial perad of e Company covars ons yaar from 1 January 1o 31 December. Thesa Enancial
sisiarmants were prepared for wehe menths from 1 January (o 31 Decambar 2021

0. Earnings per share

The Campany pressnts basic and diuted {when dilubon & applicable) aermings per share {EFS) daia far s
ordinary shares,

Basic EPS ia calculated by dividing the profit o loss atinbutable ba ordinary sharehdloars of the Company by
weightad average number of ordinary sharea cutetanding Suring the pamod, adjusted for the effect of change
in numier of shares for bonus s, sharg sphl and reser spit.

P, Statemant of cazh Nows

Statemant of Cash Flows [Gash Fiow Sialement] is prepared under drect methad in pocordance with WAS-T
"Stafemant of Cash Slows " a8 reguirsd by the Bangladesh Securities and Exchange Rules 1237

0. Leases
The Company has intally spplad IFRS 16 from 1 January 4.

Af inceptan of & contract, the Company arspsiss whethar a conlract is, of conlBinG, a lease:, A contract is, of
conkaing, @ lease if e cortract conveys the night ko contral the use of an idenfified asset for a penod of time
in gxchange far consideratan

I Az a fessee

The Company recognizes a nght-al-uss assel and @ lease Eabibly af the leass commencement data. Thia fAghtt:
afuse gssat 5 iniialy measured af cosl, which comprises thie nitial amount of the lease iability adjusted for
any baase payrments macks al or before tha comrmencesment dabs, phis amy initial girect costs ncumed and.an
estimale of costs to dismantie and remove the underfying asset or fo restore the urderying a=sal or the e
on which it i Incalad, less any kease incanlives recaived

The nghi-pfuse asset i subsequenily deprecizied UsIng e straighi-line methad from ihe commencamar
datn 1o e end of the kease term, In sddition, the righi-pf-usa assel is pesiodically reduced by mpaEment
g, if any, and adjusted for certain remeasuremants of the isase labilily.

The lease Eabilly is inftially messured &t he present value of e jease paymants thal are nol paid at e
commencement dete, discounted using the interest rale irnglicit in fhe ieasa or, if fhal rate cannal bt readily
deterningd, the Company's incremental borrowing rate. Generaly. the Company uses s ncremental
barmowing rale 83 the descou] rate

Lagse paymenis incleded in the massurement of the kase kability comprise fked payments, including in-
substancs fxad paymenls

The lease Babilty is massured at amorised cost using the efieciiee intarast melhod. il i remeasined when
thara is @ change i fulune lease payments arsng from & changa in an inday or rade, if thare |5 8 change in
the Compary's eslimate of tha amount expacted | be payable under a resdual valua guaranies, o if 1he
Company changes its assessment of whether i wil pxercise 8 purchase. exiension or termination aption o if
{hare is 4 revisad in substance fcad lease paymenis
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Nales o the financial statements (continued)

When the lease labdity &5 remeasured in this way, @ comespondng adjustmant s made ta Me camying
ampunt of the righi-al-use ssset, or is recordad in profit or loss if the canmying amount of sh right-cd-use Esped
has been reducsd 1o 2,

The Compary presents ighi-ef-use assals and lease lisbilitles in the sistement of firancial poaian

Shart-lerm leoses and leases of low-valus asseis

Curently the Comgany has no such shor-lerm lease or fease of low value asset The Comgany wil not
recagnise rght-of-use assets and (sasa liabilties for short-term leases that have & lease term of 12 moenalks ar
less and leases of low-vake assets, The Company will recognisa the lease payments associalen with these
legses a3 30 sxpense on & streaghit-ing bass over (he lease ferm 88 applicable.

i, As 3 lossor
Thare is ne such lease for which the Company is a lessor.

R.  Contingencies
I, Contingent Nability

A contingent liabilily s & possible obfigation ihat anses from past evenis and whose ewsience will ba
comfirrnad andy By the cocurnence of rar-occurence af ona ar more umcartn fdure events not wholly wilhin
e contrel of the Company: or 8 present abligation that arises irom past events bul is nid recognised bacauss
ft i not probable that an outflow of resources embodying economic beanafits will b raquired o sellle e
aialigation; or tha amount af the obligation cannot e measured wth sufficient raliability.

Contingent Aabiitiss are not recognised in the statement of financial position of the Company. Moreover,
confingencies arising from claims, ifigations, assessmerts. fines, panaflies, sfe. are recorded when A is
probabie that @ Eablity has bean incured and the amaurd can ba reasonably estimaled.

ii. Contingent assel

Conlingant essel is a possbla assat thal aneas from pas! avents aret whosa gxishencs will be confimed caly
by fha oocurrenca or non-accarmence of ang of more uncertan future swents nal wholly within the conirol of
ihe entity.

Tha Company dpas not recoijniss confnsen asget

& Evenis after the reporting pericd

Eugnts afer the statement af fnancal pastion data thad povide addional information about the Company's
pesillon at the stalement of financial position an reflected in tha financial statementz. Events after statemen
of financial pesition date thal are non-adusting events are dscossd i the nodes when meterial,

T. Segment repoting
& segment s a dislinguishable companent of tha Cornpany that s angaged in provading producls of services
wilhin 3 particulas economic emwionment, Operating segments ane reporad in & mamner consmienl wilh e
indernal reparting pravided to the chisf cperating decision maker. Tha Company regands its Board of Direciors
&5 Mz chief operating desision meker, a5 the Board 5 responsdie far allecaling resourcas, assessas
parfarmancss, and makes strabegic decEsian.
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Meaites o fhe financial statemanis [conlinued)

A,
4.1

4.7

Dparaling segments
Basis for segmeniaion

The Compary has folowng s siralegic division, which are d8 epofstie segments. These divisiors ofier ditiefer
products and Are managed separaisly beca e they mouine difierent fedn oy and markedng siralegies,

Thi loSowing sumimany doscribes the operalians of aach reportable sagment

Reportstile segresits Operailons ___
B Marnlaciuning and supply of indusiial yuid gases, Juyogen, Malrogan. Argon and Carbon-di-
ulk gases e
Pack il Manufaciurng and supply of indusidal compressed pacaged gases and walding oo
wm:_ﬂ:qﬂm} which inchades comprassed andusirial mogen, dissclved acebylane, Biirogen, Amen,

Caroon-gE-midae and eleclrodss.

The Healllears sogments indudes #1 parvices reliad o supgly of medical gas such 83
Healheans madical copgen and Mitrous mdde, ofinders and acosianins, supphs &d instalason of
medical gas pipeline system snd maintenance of madical equipment.

These wee raporabie seginents e Ihe siraegi busingss unis of the Ciosmpary and ane managed séparstely based
on fhe Company's management and inbemal reporfng stuclse, For each of e sirategic buskesss unils, e
mARsgamaEnt rovess Fiema management reporl on 6l est quariedy besis, Perlurmance = megsurad haged om
segmend profil fmm operaton, as inchided in the infermal managensnt reparts. Sagmerd revenis and operating proll i5
weed |p measure perfoAMENGS A5 managemenl belleves Thal such informadion (8. (he most elesrand i ealuating e
reaulls of certain segments relative o ather endilizs thal sperate within thess indusines.

Inkoemadion ahout reporiable segmanis

informatian relaied Io gach reportabie segmend i sl oul beitw, Sagmerd pof fom operalion is wied o meatune
perfomants because management balees (hal this information is @e maost reerranil i eamluasiog e results of e
respecive segiranis relathe lo ofnef enlils fhal operate i e same ndusiios

orlabie RS
Hulk gases PG and P Hoalhicare Total

{In fausands af Taka) otal
FUrdl

v nue BAT B34 1040, 359 1, 36, BT 5,082,840

Prafif lrom operaions 201,607 8BS, I G6E, 187 1,853,389

020

REmnae B, B0 3,213,530 BE& A80 4 711,476

Pt o cperaions 186,021 7102142 43066 1 Ta7

{in Fousands of Taka) Mol 2021 2020
Recencillation of informalion on reportable segmants o [FRS maasures

I Bpvenues

Talal revenud for meporsbis aagments 42 5,082 840 4 T 416
Fwesnee for other segmens % ¥
ERiinallon of inger-zagmenl ravenua = -
IL Prodit before i

Tolal profit bedone 1% for reporiable gegmests 4.2 1,853,593 .aT
Prafil bafora tax for alfsr gegments - -
Eliminaton of iler-segment prafil 5 =
Srneunl not relaled o feported Geoments :a% Fuz?i
Tatal prodit befors tax 1,328, A

fil. Armaund not redabed o reporiabls segments

CRher Incoimes ] A4 1,630
Bt foreigin exchangs loss {4,278} 7026
Reyaitieg and tednnical asgiatanon feas 25 149.076) (28 503
Med linanos incoms 2 23,1583 78,977
Conirbulion o vokers' profit particpation fund FJ. {TRESD) (6 0aE)
Unabesaled carparsle avaihaacs (240,670 1,

Conskdaring ihe curant sor and operslions of tha Company, segments sessks and Rabilbes are nol considesed 10 e
crilical for reqular rewvienw by Bhe management.
Accordingty, na disclosum Is made regardng thee sagemental assets and lablies

a0
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Notes b the linancial statements |canlimued)

5 Itangible ssaets
See accoundng polices innale - 3 (H)

{in Maauannds af Takd) Mot Arminit
#, Cost
Halance al 1 January 2021 &8.4591
Adtions made during the year ®
lu.:ligmn'h'iarurierduri'n UE-E .
Balance at 31 Decembar 2021 88,503
Balance 7 1 January HE0 50,364
Aduitions made during the pear 128
Adjustmant¥ranstar durng the year 3
Balance at 31 Decembar 2020 88,403
B. Accumulatod amorisation
Balance at 1 January 2021 68,008
Amalisalion d duriveg s 5 4
Balance &t 31 Dacambar 2021 f8, 322
Balance al § Januany 2000 &3,068
Amorfisalion charged during [he year i 4. 935
Balanca at 31 Decombor 2028 {58 (11
G, Carryliig. mnawnts |A-H)
Balance a6 a1 31 Decambor 2021 L il
Balance &% al 31 Decamber 30 e
1, Right-of-use (RO asset
Hee acoouning policess i noks - 3 (0]
{in thaugsnds of Takal Nate i) Fackal
Al coal
Balance a1 1 Lansny &4,811 T AT
Additiors made during e year 30,139 T 6dn
Lease adstment enpired during tho year {0 .
Balance as at 31 Docember A8, & B
Accumudated depiesiplion
Hatanioe af | Januarg 11,852 26,008
Charged duriyg the year 25 8,008 6517
Lease sdpisiment expired dising e ypaar 23,63F) -
Balance as i 31 Docambar 15,038 A2 /52
Written down value as at 31 Decambsar 4,061 12,158
B. Investment In subsidiaries
(i thousands of Taka) Naite 2021 2020
BCX Harsgladesh Limiled 20 s
20 ]

This rearesents the Comparny's investmant in BOC Bangladesh Lim@ad, 8 19 55% owned subsidiary of Linds Bangladesh
Lim#ad, Linde Bangtadesh Limied hoids 1 899 ondnany shares oul ol 2000 ardinary sharms of BOC Bangledesh Limied

for T 10 esch. M M. Anisuzzaman s Scing in tha roe of Mansging Dredor of BOC Bangladesh Limilesd

a. Inwantories
See accounling polices in node - 3 (F]
{in thousands of Takal Wote 203 2020
Faw materiaks 64,513 b i 1 1
Finished goads Al 388 472 A1
Goods in Fansd 34342 17,082
Mainlenance sparas 184,208 158,797

Prosiglon for inveniony sisolescence

iy




Hotes 1o the financial statermants {continuad)

R |

1.

10

1014

11,

A1{a)

Proviskon for evwenory ohsolescenco
fln Whousancls of Taka) Nede 2031 a

Bialsns A8 af 1 Jaruary 54,348 1,012
Prowision madefreversed) during the year AL 2808
Balance i ot 31 December 71,583 B A%

In view of innumesabie dems of Fvaniony and dyersfied onits of messuremend, § & nol Easible o O jscose guaniities
afainst each Tam

Trade and ather recaivabies
Sai pecninting polcies monehs - 3 (1}
(I Mousands of Taka) Nofe 2021 2020
Trace meceyiakiEy (T TE, 57T 520,570
Irter company rmceivables 9,792 i
Irdeyes] racenabds 475 437
(Hhar recaivahiss an a7t 30,978
T eI
Trade recaivabies
fin Meousanels af Tk Mode !ll‘l q00
Gases 167,48 145172
Wakding au,0as BSa03
Healthcars 618,355 847,110
Trade mcoivables BELE1E 775,885
Provision for irade recs walibes T (103, 338) 25 M7
e i ' THI5TT .
Provisdnd for trade receivables
fln Meusands of Taka) Mot 031 Hazh
Balance == =1 1 lanisany 5307 3077
Prenvision maie (or Il reashables 18,032 58,230
Balance as at 11 Decembar 1 5,307
fdvances, depesiis and propayments
Laans and advances b prglinyeas 50,75 ==
Hrkvances (o suppliars T 353
Dopeslis and prepoyments 230,805 137 A0
WAT curnanl acoound 4,213 8,75
Currerdl aecolnl vwith subxsidiarsas 1.1 405 416
ZUneE) e 74,000 LA T
Advancos, deposits and prepayments are segragated as follew:
Mor-curnenl 3. 505 104 A11
— o —
Advances, doposits snd prapayments (consolidased)
hagm-caFTeEnt B0, 505 14 B4
Caoreil 05,643 200315
384,148 IETH




Moles o the fnancial statements {eomtinued)

1.1

1x

13,

LR

Current sccowng with subesdmries

[0 thousands of Taka} 2021 2038

B0 Bangladesh Linibd }g: :%

Al BmOUts Bre unsecured, but considened good

Invastmant in fixed depasil recelpls - FORs

See pooouniing polices in node - 3 {1

{In Moysands of Taks) 2081 2030,

Inunatment in Exed depost receipts - FDRs . 1,511,002
- TEL e

Cash and cash squivalents

S gocoanting pakcias in note < 3 (G

{in thowsanas of Yaka) 202 2020

Cash in hand 265 k]

Gash 8l bark 658,561 35,544

Fixed deposis with banks® 2,340,000 TTH.65

“There ywene beng-teom lod deposits of BOT 1,591 milion in 2020 which warns classified a3 imestment in FORs. The foed
depasis matunl and deposiied orshan-teem i 2081 There is fen on oo fived depesit of BOT 190,000,000,

Raconsiliation of not operating cash flows:

(in thausands af Taka) Naie 2021 2029
Mt profit bofone tax 1,494,345 484 576
Add: [tems ot inveheng movement of cash
Dapreciation an propary. plani and eguipmerd 5 97 a5 33380
firmarieation on infangible sy fi Ha o, 5038
Gain on disposal of propay, plard I
— I (20,383 {1,136
Fanance ookt Fig - 1
Inberass mcamss a7 24,244) {F8,808)
Provision for wolkers  profi B850 .04
partigpation Lind {WPPF) j!: : ;I.‘.L?TT
Prowigion fop qraluily 151
— T ]
A Cash generaied from operations befors changes in working capital L L
Changes in working capitat:
(Incraane)idecease in imenlores {38,025} (41,42
{Incraase) in Irade and cffar recehabies {9,035} (23,576
{Increase)ideoreass in advances. depasss aml prépayments 10,802 (T1.810)
Incraase in Hiar non curne] ey {12,553 12,706
{Decrepselircrease in accrued emgloyes bengedi {11,534) (28, 188)
Ircreasetdaciease] in rade and pirar payabins {E1,543) 56,086
Incragae in provision fir capenscs 45,113) 12,775
B Total changes in working capital 251} I |
€. Cash gensrated fram operating activitios [A+B) 1544, T LR
Legs: Payments made during fhe pear
Tax paid {323, 170) {408, 242)
| paid b i1}
Viorkers profil parficpatian nd (WPPF}) paid (76,845 (A7 420)
Garafuity paid 15.4.9 {22,018 17,
0. Tolal pay mont i 511,
Nol cash inflaws irom operating activities [C+D) TIIERE TTRAT




Motas io ihe financal statements [contimosd)

13a)} Cash and cash equivakants |cossolideted)

fin fousangs of Takal 204 2020
Linde Banglagesh Liried 2,998,526 1,145,006
BOC Sangladesh Limsted ; 20 pis)
—— CET W T S I -1
13faa) FAeconciiation of not operating Cash Mows (consoSdated)
i Msaisands ar Taka) Node 2021 020
Mot prafil before fax 1,494,345 T 444L 76
Bz Bems nal inacdving movament of cash
Depraciaticn on propeity, plant @il equpme 257 044 303,380
Amoriization on inlangble assels Bt 4,933
Gain on dispasal of propeity, plant and equipment 120, 352} (1,928
Fimanos coal - 1
Interes! income {24 241 (78, BOE)
Prowissia b Bar wearkiess pralil participation Sund (WEFPF) 78,650 76,045
Provision for grahs 26 811 3,177
= 3 1] T35, 208
A_Cash ratad Irom operations befons changes in wiorking capsta i, LV,
Changes in working capiiak
(increasspdecreass in nvoninres {39, 026) i41,/642)
Increass in rade and olher resswabies {89,035 (28,878
(Increase)decresse i advances, deposils and prapaymants 105132 (71,510
Ineraads in othar non curcent liabiby [12,593% 12,7108
{Decreasejincresss in ohar employes banafit (11,534 {26,154
Incresssdacrense] in wade ol othar payables 121,543 56,669
Inpeage in provigion ko epenses 113 1277
B. Total changes in working capltal { :
C. Cosh generated from opersting activites (A8} TEA TEEL T
Lass: Poyments made dusring the pedr
Tax paird (323,370 (AN 243)
irtarasl peed - {f
Woroars pralit pamcipation fund (WEFF ) prkd {75,086 ) [E7 4200
Grahuty paid 151.1 H
0. Total paymenit [ ;
Mt cash inflows from opanating activiting {C+0) 122207 T

35



Motas 1o tha finandal stalements (cortinusd)

14,
181

18.2

14.3

4.4

14,

Equity attributshle e owners of the company/sharn capital

Authorised capital

[ mpussnds of Taka) 2021 piory ]
20,000,000 gedinary shares of Taka 10 sach 200,000 200
lasiiad, subscribad and paid up capsad
{ir thoursarels of Taka) 2021 2020
3510902 prdinany shars af Taka 10 aach issued for meh 36,189 3.159
SO0 4SS ordinary shares of Taks 10 each issusd for ponsidecalion other han cash 6,045 8285
10,601 BAD borus Fhams of Taka 10 agch 106,018 106018
z 162,153 152,
Parcontage of aharcholdings
of sharohokd in thousamds of Taka

MName of Shareholders
The BOC Grocp Limied E0.0 [ R 94,310 a1.310
Iressment Carporalion of Bangladesh {ICE} 14.3 15.00 i Erd ] 22 818
LankaBargta Iiveestmanls Lid, 1.3 o7 1010 1.00%
Lankab=angla Seourifies Limbad ] (¢ 560 1412
Sadharan Bima Corporagon (SBC) 1.3 13 2,047 2,047
Pubali Bank Limied i1 14 1,713 1,633
Pubali Bark Securiles Limited 1.3 1.3 1,987 2,043
it sharahokiers 0.2 18,7 TA5 23 14

“i50 To0 {52153 - ALE

Classificatinn of sharehaldars by holding

S i—

Haldings A 2020
Less than 500 ghamas 7,508 & 843 1.E 13
500 4 5.000 shanas A5 440 5.8 A5
5,001 to 19,00 ahars 4§ 4 2 id
10,301 b 20,000 shares 0 ] 18 30
2000 B 30,000 shams. " 4 1.8 14
0,004 8o A0 000 shans (1 T 1.0 15
A0, 00 1 50,000 sharnes 1 T as 21
501,001 1o 100,000 shares [ B 2.4 a0
100,001 bo 1,000,000 shanes i ] 0.8 g0
Crwar 1,000,000 shancs z 2 (TR a7
E.519 L LI ]
Employes benefits
See accouniing palices innale - & (M}
(i dhgusands of Takal hote 2021 2021
CGrabuily scheme 61 184,782 100,180
(i Mousaride of Taka) oral Toza
Emglyea benefila-ron cumenl portion 167,502 IS0.ATE
Emgioyee bengfils-curment porion -y 17, 280 79,310
Employes bancfits in the statomend of mancisl pesition at 31 Docambar 54, T 1A, T8




Hobes 1o the Fnancial statermants (condinued]

154

15119

| 4

15.3

Graluity schome
{in thowsands of Takal

Defined bersfi obligation

2021 2020
Amodinl reconnised in tho statamond of financial pasitions

1, BIE 16, T80

§ A

ﬁ% TEO B0

Fair vakse of plan assels*

*Gfal.l.ﬂrglauhi:nrmumhmﬂiwwawwmh?ﬁ1Mﬂnwm”ﬂﬂmmmm
an 1% July 221 The Compary has maintained e pan sssel Prough sepamale bank account in Sardand Chartaeed

Bank,

Movement in defined benefit ohifgation

[in Mewsands of Taka) Fi i 2020
i = v of 180,180 654, 953
e sl 2.3 .30
Inbeseal coal 11,587 13910
Apiuarial remeasuremant {fainyioes ecogrised in OC) E.E:“I w‘.'_ﬁﬂ?
Bersf paid during tha year {22008 {17.5600
Mg dizfinesd huurni&hiha!ﬁ i of T period B4 TR 180, 180
Significant sciuris Assumptions
Hate 2021 a0
Dieacai rain BB T.0%
Esdary arcalation b= &5.0% §.0%
Age 20-50
yoars: 3%; 1% TE%
WWEhdraesd rabe g
* Indian Asscimd Lives
Bloriakly rale

Wartality (2006-2008) (timate

% il Tiowers Walncn |s appoinied as (ke scary for Linds Bangladesh Lmied. Aelary considered this labde &5 no

such meetally slatistics i available for Bangladesh

Expaciod cash Mow for following year

{in fhouzards of Takal 2031 2030

Expecied ermployes's contriution far newd year 17,280 =

Expecied barafil paymnnts for e yesr ended
Yo 1 17260 s B 1
¥par 2 24,870 21,980
oar 3 0 450 34.EED
Yaar 4 17,110 2E0H
Yoar & 26,580 21,380
Mexl 5 years 117 210 111,000

3




atas to the financial statements {eontinuad)

154 Sanslivily analysis

A changle af 0.5% in discount rale or fulure safary ascalation rate will resull o vasafion i Dedned Benedl Dbigation as
hﬂm.m"lm Iheat 12 iher condiicns will ressnin constanl

[0 Mousands of Taka) 2021 2020

Inizeass of dedounl rate {58507 (4,310

increasn in futune salany growsn 6,270 4570

Decraass of dissount rabe 6,250 4 540

Dacransa in fujura salary grosh 15,9309 {4,3700
16.5 Summary of principad rules of the plan

Plan sponsar Linda Bangladush Limited

Mature of snedd Defined bansfl plan

Applicabls salary Lasl drawn monshiy basic salary

‘Wasling schadide & morte

Famal refiremanl age 5l ypars

Maximum ImE Mil spplazall

Benefis rmuln Servion length

Wore tham § months and less than 10 years 30 days basic for each yes

B years and above 25 days bersic for dach year

In gase an empioyes complietes 11 year of senvices G clarys beveac For @ach year

and ailaing 57 yoars of afe, balshe wil be anliled o X
hasio x no of year in sereces.
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Mobes o the financisl siatemenis (conlirmesd)

7. Ledse Sidigalion - lnpses as fesson
Ses accounling policies in mole < 3 )2}

{Ir thousands of Taiz) Nuahe 2031 2030

Lease Fabikly-Aca curtant poricn 2 452 T

Lease linhiliby-ourrent partian 10,190 4 S35

Leass liabilities in the statement of financial position at 31 December 364z 11,845

if) Amounls recognised in profit or loss

Inbanest on fefse obligaticn v 1, 0EE BED

Depreciation expanse 28 i, 00 E51T
T, T8

iii] Amaunte recogrieed in statemeant of cash fows

Todal cash oulllows for lases (& 355h i, 3}

iv) Movement in lease payable

Af 1 Jamuary 11,045 9,733

B dili s 25,0548 T B4

Interest aoonsed 1,088 B&0

Repapmant {6.208)
3642 11,845

iw) Maturity anatysks of loase

Mor-cancefable aperabing lesss mrtals am payable as falows:

Mo ater than ans year 10,150 4,585

Batwaen Dais and fve yaars 113‘-1? E,gﬁs-

Ilora than fivg yaars 8115 s

= FENCT ] 1105

Tha Company had entermd into lcase ageeemnents for office space. of sales cenlres anc debuking station a8
Banspole. The leases typically run for a period of 3-10 yaars, with an aplicn 1o Fenew tha lessa aflar B akpiny

18.  Other non-current llabifibes
See aucounting policks innoka - 30

fin Mroussands of Taia) Nota 2021 2020
Cyinder secunty deposi 248,552 261 545

Cykndes sacuiy dapast fmm customers = a liabiily of contiring natune raisad through dally business operalion

19,  Trade and other payables
Ses asiounting polickas innota - 3 (1)

i thesisanos of Taka) Moha 21 o iy
Trade payables 241,150 253,030
Infer Eompany payables 74971 207 285
Payables for capital isms . 206 44235
Advances from customarns N.:;g ﬁg;;lg
Cibaara® ]

— . T 347 56T

* The Baard of Ditecises of Lnde Bangladesh Limited, ol & meeling held on 27 Aprd 2018, approsed the transfer of
izase enlilement of land & Tejgacn s, Dhaka mesauring 2.3 irea. Tha meney has aleady been recemed and

now wailing Tor ransfer through execution of iranster deed which is in process
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Mofas o the fmancal slatements (Conbnued)

20

26(a)

Faq 8

244a)

2

Provialon for popensas
Sea sccoumting policaes in nofe = 3 (K]

{In thousands of Taka) Mate 2021 2020
Accrued EapaiEas 15,168 TRA55
Accned employan banefits 3,293 38227
Worknrs profil partssipalion fund 204 T8 6644 TE Q6D
15,1 f
Provision for expenses [consolidabed)
Accnmd axpenses BIT3 78,052
focrued armloyes benafits 33293 35227
Workarg' profit paricipation fund 2019 T8 G TIEDED
TH, 130 07,549
Waorkers' profit participation fund
Sea aocaunting polices in nobe - 3 (L)
{dn thouspnds of Taka Mate 021 2020
Balanca as al 1. Jansmry Th,060 BT 424
Aidd: Provizion made during Mg year 28 78,650 78,045
154, @ 163 480
Lass: Paymern! during the year ﬁﬁl%{ (A7 4201
Balance a= &l 11 Eﬂl:lnﬂr
Current tax labilities
Sae gocounting polices in note - 3 (E)
{in thousands of Taka) i 2021 20243
Pravisian for tax 211 A58 6T 350,574
Afvance mcome fax 712 13'415711; |35-9,T3|:|E
: 149,
Curpant tax liabdities [conrsolidated)
in faausanols of T ate 2021 20000
Prowsion faf 1ax 711 358 671 W0 A7
Bodvance iBsame 18k 21.2 Ti1 59 730
R = = % iEREE]
Provision fof las
fin Shouasnds of Taka) Mate ma 20600
Balanca g at | January 350,874 302 654
Ackd: Provision made during the yeai 16 323186 340 56
G4, DE0 733519
Less: Adjustrant dusing the year {325,389 (AT 445
Balance as at 31 December ﬁﬁiﬁ mri‘
Advance ncome [ax
i thoosands of Takal Nodo ___ma picrs )
Balance as ai 1 January 258,730 275033
Paymenl made uis- B4 snd 74 163,897 B2 B50
Withhakding tax 159473 123,382
Tax adjushed for prior yesrs 125 ) {3??,1455

Balance as at 31 Dacember
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Motas 1o tha financled stataments (continead)

2. Unclaimed dividend

(W thovsands of Taka) Naote anz1 2030

Thie ageing of unclamed dhvidare &t the repoeting dale was:

Withir 1 yoar (1M 10,22

Upta 1 year to 2 yoars 8,976 .23

Lipha 2 pears b 3 paars EATS 57151

Abgus 3 yoars” = T4 555
] )

“As por the Drectve Mo, BSEC/CMRRCIDNZIZ1-386403 and Bangladesh Secundes and Commmalon Rubes
{Capiial Market Stahilsation Fund) Rules, 2021, if cash dividend memains unpaid or unclalmad for & pariod of thees
yeas fram lbe dale of declarabion or approval or necard dabs, shal be tranalermed o CMSF (Capital market
Btehligation Furd) The Company transfered the dividsnd al BOT 78,432 70349 that was unclaimed for mane
fhan 3 years fo CHMSF




Bhabas (o thee financisl slatemerds (confmued)

8

2.1

Revonue
Ser accounting polcies in note - 3 (A)

2021 2020
UOM__ Guantiy D00 Taka 000 OCuanilty 000 Taka 000

A5 pases ar 33,587 1,628, 827 26,70 1,233,847
Erssoived acetylnra At 118 81,600 {E: T T8
Eleclrodes M. Tan 1% 1,583,534 20 2,861 313
Chhes 795 ad8. 824
S SRR AT
Cost of sales
(ia fhaesands of Taks) Mofe 2021 2020
Oipening imeentores of menufaciured products 204,960 144 685
Cioat of goods mandaciused 249 2,600,537 2488 BEZ
Closing Inventones ol manufectured products {160,172 il
Cast of sales of manutactured products 2,655,614 2388 287
Cost of irading products 105,359 BS. 36
2,761, 2405 B
Cost of goods manufactured
e Wowrsavicls af Takal Hofe 2021 2040
Faw ard packing malesials consumed A2 1,770,224 187713
Manufaciuring overhesd 2411 588,647 871,260
Fiied and penassr 241, 056 210,288
X R L A
Manidsciuring averhsad
[T thowans of Taka)l Nafke 2021 N30
Safaries, wages and slalf walfan 228,183 #13, 785
D=preciafian at 234,031 23,593
Fapairs b mashiner T8, 884 Fr.az
Rapairs ta bulding 13819 14,475
Mamenance 1,84 E ]
Insumnce BAZ4 504
R=nl, rales and taxes G458 a7s
Traneding and comeayancs arr 577
Tirainirg experses a2 264
Viskicle running eapanaes TAa74 7.083
Talephans, teles and fax m B89
Prirding, poslage, stationary and office supphes 2,008 1,748
Consulbancy ees 2,684 2,243
Invendony wiikian o 6,327 11,832
Promision maded[revensal) far invenlory obsoksscance 7,635 el e o1

Sundry factary esparsas

5,520

dd
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Mobes 1o the linancial stalements icomlinged) -

. 8 Operating expenszes

i thoueands of Tika) Miela ?E'I 220
Salaries, wages ard =taff walfare 247,842 264,145
Depracialicn on property, plant a3 sgupmeni i1 TEAZ3 T AHE
Depracigion an rghd-ol-use assel i E.008 BE1T
Amartization of intanginle assos 3 14 4 235
Fusl and pawer B0 ]
Fepairs G Buslding 1,33z 83
Maintanance 4,003 2,088
Insurance 56T 1458
Dielivary axpansas 264,150 13,973
Rerl, rabes and tanas 2o.d [ Wirk | d.30%
Traveting and conweysnca 5,358 3455
Tralning expanrses %6 141
Telephone, Ielex and fax £,FF3 4,50
Glebal infarmalion aarics 30,726 30,885
Dulsurcing Bardcs chama 5,578 8,0a8
Printirg, postape, stationery and affice supnles 5 18T 5,72
Advertising and promalion 10,456 17,208
Provinion mads for rpda recaivable 1adT 18,032 9 3%
Biard dabés writben off 15,4949 2,890
Legal and professional chame 24,118 16,198
Rayallies and bectmical sssisiance es 40,076 36,503
Biplil Faps 251 BOm BAD
Bank changes 5,043 4501
Ermprzarumant 115 AT
Eundry oifice Ny & 830 10.9%3

TR i EPE]

28a) Operaling expenses. [consolidsied)

Salanes, wagas and staff welfare 247, .2 264,145
Diepueciation on progeity, glanl and acgulpmand LA 76,023 TH.485
Depreczatian on righl-ol-use sssel T 6,008 G517
Arnorlmation of intangile assels & 314 4 850
Fued and power s et
Fepairs o building 1,332 433
Mamienance. cthes 4,843 3.58%
[Msurancs 6T 145
Dilivery esiengas 264,180 213,973
Fank, rabes and faaas 25.2 E203 & 305
Traveling and conueyance 5 356 3,455
Training axpenses L] 140
Telephone, telex and lax 4273 4,503
Global infarmalion s rdce T 10,986
Dubsouring Sendcs charmgs 6,879 2095
Prinling, pastags, siationery and office suppies 5187 574
Achvertizng and promelion 140,458 17 204
Provigian mades far rade recexabils it 18,052 84 330
Bad debes writben off 18,459 2458
Legal and probessicnal change M TE 16,1650
Fuayaliies and techaiced asssiance fees 40,078 36,503
Audil Ne=gg 281 BE3 /g
Bark charges 5,043 4801
Entarairmenl 138 ar

Sundry office axpansas Eﬂ'&ﬂ' 10,613




Notes to the firsncal statemants {continued)

5.1

28.

26,4

g1

Avndit fews

[l thaumands of Taka) 20 220

Stafuiory audil ED0 G50

Cithes gradit o0 200
B [T

Rent. rales and taxes

House rent and VAT on rent of sales certer against which no input tax credil 18 aflowed are BOT 4.27 enilion,

Other incoses
{Tn Nouasnds of Taka) Noda pinry | i
Gain an disposal of props iy, planl and egqugmenil i 20,382 1,08
Campensalion recesesd lom INSUmace COMQaTy 4,310 .
Fankal smcome from house proparty 412 S04
ﬂl I! I i E E
Gain on desposal of property, plant and eguipment
(i thousarcts of Taka) Wote 2021 piird )
A Procesds from sales of proparty, plamt and equipmeant i 21,420 6,070
B Carrying amourd
Cost of 1he propery, plant and equipment 57,050 104,030
fuccumilstad depreation (56, 012} (08, 055)
_Egﬂ & 845
[ Gain on disnosal (A-H) 20,382 [NECE
Mt finance incame
Sea accounding policies im nobs - & (B)
[t thotsands of Tamal bk 200
Fiance lncoma 24,241 78,508
Fnance cost - (1}
s for [eEss (1.0
et spes Tl
Contribution fo workers' profit participation fund (WPPF)
Ses gecounting policies innole - 3 (L]
[J.rrmu{mm;t: E Taica] MNafe !li'l 2020
Canbriuan o workers' peofl parficipalion fund 28.1 7B, 660 74,046
Computation of contribudion to WPPF
{ln Mharsands of Takal FalFh| 203
Prail bafore coniribudion o WPPF 1572995 1,520, 522
A bribudicn rale % i
Apgnzats conpie! Yoush T80
Directors’ remumaration
{l'ﬂ trairsands of Taka) 2 i
Feas ET4 ] 200
Sali d Bansfit 14,228 T GRE
et 14,580 T.166
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hates 1o e financial sademants (conlmued)

L

Mt

Financial nsi managomant

Th Ctrmpaniy's managemen] has avarall responaibd ey for he éstabishmant and ourrsight of e Comp any's risk maragemaend
framewnri. The Company's rak mansgement polices ane estabished o idenify and aaabyso e risis Tacsd by the Company,
te sal appropeinle fek lmis and contral and %o moniter fek and adharence: o imils. Risk managemert policies and sysiems
are reviewed reguiady 1o mflect changes In marked condilions and (ha Company's acthvites. The Compmny has exposins ta the
Tolkcesing riaks fram ils usa of Anandal hstuments:

» Crecli rish (Mot - 30.2.1)
» Linuidity risk {(Mote - 30.3.3)
= Markal risk (Note - 30.2.3)

Trun-mmmmhhnﬂmmmmmmsmmmmdmmmmmwmm.m
al proozsses for measunng and mansgive ek, and e Comgany's maragement of capitsl.

Gradit risk

Credil figk = the nsk of 3 franzial bbes o the Compamy f 8 oustomer or counberparty (5 8 insndal instrumaent faks o meel =
conirachsl obigaicns.

The Comgany's exposung b credl nek is nlusnced manky by (e indiddual characierslics of cuslomer, ncluding the defaul
risk of the industry ard financial simngih of the cusiomer, &s hese fachors meay have an influence on credil fek. Geographically
ihery is o concentration of credi fisk

Tha Debiors Managemen] Revies Commflee has establahed g oraidt policy under which each new cusiomer s analyged
mdnidially far oedibaodbiness balors the Company's payment, deffvery befme and condifions e offered  Gredil Fmils s
establiahed lor each cuslomar, which represents e meaxmom cofstsndng amount of ocredil sale withow requinng agponovs
fom the Commiliee, [hesa limils aen mesdoveed a5 per HPO (High Pesformancs Organisalion] guidaling of Linds Group i each
quaner. Cusbomers Lhal fsl 1o meed the Company's berctimark crecihwormingss may fransad with B Comgpany only an g
cashideposil schema bask.

The Sompary has estabished & provision polioy for doubthsl debds in aigemenl of 3 Group Polley, Tha epreserds the
Company’s eslmate of incurned loss=s of irde recsiebles, The Company provides for ECL [Expecied Coedi Loss) raie of
trada recaivabies which are owardia lesa Ban 365 devs and 100% of ade receimbles which are maore then 365 dins ke
gases and weiding product customers. Loss rale for heallhcare customars 5 appled on gioss ade recehable b work oul
provisions,

The Company hefd cash ard cash equivelends of Taka 2,958 528 fhousand at 31 December 2029 (20200 Teka 1445008
thousand), which represants s maximum oedil exposise on hese gsats. The cash and cash eguivalenis arg hield with
dilferanl banks which ane reled from AAT k0 Abd, based on ralings by Credé Rating Agency of Bangladesh (CRAST and Credl
Ratng Informatiom and Services Limiled (CRESL)

Tha mesmimiem eepas e 30 crodil fsk s mpresented by the carmyng ainount of each Anarcial assatl in te stabsment of financial
posiion,

i} Exposure to credit risk

The camying ampanl of fnanclal assets represonts The maxinum cradi espesure. Te Masmum exposure 1o credil rizk & e
reparling dale was:

{in dhausands af l"lli'_lr Nobe E'I LIJE_I?'
Trada recaiablas a1 BBE 816 775,885
Provsion for irads recenmbic mrf {103,33%} RS 30T}

TEaSTT &00.574
Cash al bank 13 2008561 114853
Invmsteant in fized depnsi receipls - FORs 12 18511, 300

s R BT IS
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Mobas to the financial stalements feanlinued)

The maxmmum exposurs bo cradl fak for rede recevallas af the repoding date by poduc calegony was

EBEaE 167,048 AT
Welding 98,008 85803

Hasithzanm 'H%EH 51?:113
ol

) Ageing of brade receivabilos

g

{im thowsanas of Faka) Moie 2021 o2
The ageing of groes rsde necekabies at B mpering dale was
Intaatad 0-30 clays 312 53, BEG
imnoiced 31-80 days 22,952 FLN
Irwaoiced 541-50 days R F) 14,153
Inupiced 81-980 deys 58,606 5,433
Inyndcad 181-355 dend i 49,751
Inupiced and abowe 365 days i 107,004 1X3 28F
e 01 BES,FT 75 0
Movemant in the provision for doubtful debts dusing T year was &5 follows:
Oipening balance &5.307 26,00
Prendaion made duning e year a1 1 i 59,330
Chosing balance 15% W, 307
LEpuidity rigk

Liquidity risk is (e ik ®il e Compary wil not Do able to meet iis Gnancial obigations as they fall due. The Company’s
appmach 10 managing Squidity (cash and cash eguaaknla) is 8 engung, as far o possdie. hal i will alwoys hive sufickn
liquidily to meel s labilfes when Mey fal dug, under both normal and sitessed condiions, withoul incuming unacoeplalbie
loeses - OF NEking damage to the Company's repulston. Typicaly, he Compary ensures el § has sufficent cash and cash
aquxplerts bo mesl expected aperalional experses for porcds which the Company fhinks appropriale, is echides the
polanlial impact of extrems carumstancas thaf cannod reasonably be pedciand auch as nahural dasshars, Monoowed, B Qroup
seaks o mamiain sher femm lines of credil with scheduled commearcial banks ta ensure paymant of abligation in tha evenl tal
there is insufichend Gash kb ials the rgEned payment

The following are the contractual maturities of Gnasciad llabRities:

Contractissl cash flows =
& moaths 1 pear 2 years
Carrying B miandbs o & w Mo tham
it Mowsands of Taka) amownt __ Tolal or 1 2 yhars 5 yaars 5
iz 31 M Decembnsr 2021
Non-derbrathve financial Fabilitees
Trade payabes 241,980 IS0 249,150 1 ! - -
Inier compamy pRyabies T ETl T AN ATTAmM = - - .
Payahles for copiial #ems 11,25 31,208 31,286 - . - -
. i . " = '
Derivative financlal liabilities = - - . 2 - -
G5[L407  SEDA0T  SE0407 - = . =
As af 11 December 2620
Mon-dorivative limancial Eabilides
Trade payabies 253530 P&y M) 253550 - 2 a 3
Irteer warmaary payabies 297,285 ZOT2BS  ZET.EES - - . -
Payablas for capkal #ems 45 234 49,238 48238 - - - -
= GO0R4  B00054 60006 Ey ] = 2

Darivatine financial [Eabilitias - - - : - " .
GIR05d  BO0.054  G0,064 - N p




Mobes ba the financial statemants [continuad)

.13 Marknt risk

Matkel sisk i B risd that any change in markel condi§ers. such as foregn sxchange rales, inlarest rales and
commoadty prices thad will affect the Compamy's incomss ar the salue of ls boidings of financial nsirurments. The objechioe
of markel risk marsgement i do manage and ool markol rsk exposures wilhin acceplable parameters, while

optimising he mium
) Cinrency risk

The Comgpany is exposed o aumency risk on cerlain revercias and purthasss that &re danomsnatad b lonsgn oomences.
Magority al the company's foregn cumency iransacions sre denominsled In LIS0, BEuo SG0 and GAP and. selale o
procurgment of s matenials, capital berms fom abroad. The Gampany alsa has exposuse In forssg n cumancies relading
i Soena gervices. Tha Comgany also eanns foroign curmenoies from sepodl and deamed export of gocds snd Sendces.

B @t 3 Dacsmbaer, (e Company was axposed to foreign curency nek in respec of financial lisbililies denominatad in

ihe folowimg cumenceEs:

{n Hrousands of Taka) aoT USD

INF

THE GEP

EUR SGD

i} Exposurs ta currency risk
&g at 31 Dacembaer 2021
A, Foralgn eimmeney donominated assots

Trade recanahis =
Inlmgmug receivable 3

B. Foreign curmoncy donominated lsbiities

Trade payables [4,545)
inlercompary payaiias (124, 575)

{54}

{AZT)

L]
]

i1

iC. Ned exposure (A-B) 1

A8 81 31 Decomber F020
A, Foreign cunmency doncminaied assots

Trooe recawables - - = H =
Inlercompany recgivable $0aT - - P
Z0aT - * = Fil -
B, Foreign currency donominated Babdites
Trade payables i - = = -
- -

Inlercampany payahlas (E0630) {12509 . {3,
i1ﬂﬂ%; r Eﬁ% LB
i

T, Nt exposure (A-B) 158,

GGG

i —

The following slgnificant exchange rates have boen applicd during the year

Avgrage rabo Wioar end spod rabe
LExchangs g in Taka 2071 2000 e 2020
LS Dellar {LISE) 1 B5.TT BTG5 03 84 65
et Brgan Pound (GBP) 1 18445 18400 19850 11577
EURD (ELR} A BE.8s 10397 wram 10345
HRE 1 114 115 1.16 116
S 625 - £1.82 -
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Mates b the inancal staserments {continued)

ii| Foreign exchangs rete sensiivity analysis for foreign curmoncy expendifiees

£ reascrably poasible [Essume 5%) sinengiheningweaikaning) of fersign cumencies againsd funclienal aurrency g al 31
Dacemtar woukl hawe affached he mapsuramert of Snancial Instuments deromingled in & foredgn  curency ard afiacted
equity and profil or lags by Lhe amownls shovwn befow, This analyses asswse Thal @l olher yrahies, in Sedioks ifleresl ralee,
ramain constant and ignones any impacl of forecas] s and purchases.

Profif or loss Equily
Jin thausands of Taks) Strangthening__ Woskening __ Strengihending __Weshening
&0 {3,702 a,raz 1,838 [Z053)
EUR (1,445 1,443 1423 (1.123§
el {1.220) 1,220 245 (54
Waar 2020
usn {5,200} 5,293 1570 {3,870
EUR {2_440) 2,440 1,530 {1,830
i {163} 133 45 {145
iiip Foresgn exchange loss
i Mhousands of Taka) Zon 2000
Fomign exdhangs ks 14,276} {7,125)

b} Intorest rale risk

interest rate risk 15 (he nsk that anses dus fo changes in interest rates. Fareigh cumency labiliies of the Company are not
signifcantly alectsd by Suchuations i imeres! rries. The Company has nol enbered inds any sgreement inunhing denvatie
irstrument at the reporting dale

A5 al 31 December, the inlerest rate profie of (s Companys inierest bearing fingncial insbuments was:

#, Fizesl rale ingirumants

(i fousands of Taka) Note 2021 2020
Financkal assats % Gy
Irmeizgrebent in Bxed Capos i recespes " i
Fisad deposits wih banks 13 2,340 000 TIE A0
2,340 008 2,58 RO
Financial liabilities
1,348 000 7,359 606
B. Floating rate instrumans
Finandal a8ty :
Financal lisbiiligs -
C. Camrying amount (A-B] 2,340,000 7.200,89%

&l Commadity risk

Commodiy rak eles 0 e ecertanies of hbue makel vaiues and of the size of e Riure income, caussd by Ihe
Auctaation i the grices of commoditess. As he Company purchases M5 wire, blended power, Calcum caibide and mher raw
maladals, § 5 exposed 0 ks arsing from the puchase of these mabalals e use in production. Commodiy price risk |s
maraged by supply coniracts with suppheds.

Capital managament

Capial managemeant refers bo implemanting policies and measures L mainsn a-.n’b:_ant napkal, assessing Compary's inlernal
capial adequacy b enaure Company's operabon 88 & going concarm. Copdal consists of share capltal, general reserve and
reyahaion regeree. &1 major Feestmend and pparationsl demsions wilh egpasie 10 censin aMownl ae avehialed ard
appraved byt board. The Beard of Directons moniioes the level of dividends o ordinany sharahokiers.




Motes to the financial statements (continwad)

Nan-cantralling inforest (NGI)

Thea Todicwnng Calike summanses. tha information relating 1o escy of the Group's subsidisies:

inira-growip i thowsands of

BOC _sfimmingd|ons Total Taka
3 December 2021
NCI prcentage 5%
HMon-curmen| assens i = A
Currenl assels 20,000 20,000 Fi
PMor-cummend kit - = -
Current fabiities {59:2,250) (582,250} (592
Mat agsals i ieTasoy  (STY
Mot assels atiributabis to NCI ma (288} 0.29)
Favanes = = -
Lioss {65,000 (B3, 000} (8%
(H ]| . - ¥
Todal comprafinnsiag InGoms {65,000 IE%E
Lom= allocated to MG [EE 1] iﬂﬁ'
OC1 afgcatad ko MO = = =
Cash ows om oparating activiies - = -
Cash flows from investing acivities - i .
Tl Novass ren Dnaresing sclivilias - = =
‘Met ncrease in cash and cash squivalents . = Z
31 Docembor 2020
HCI pereartsges (L1
Mr-curnent aasets . - _
Curreri as=els 20,000 20,000 ]
Mor-coneny Bhiles . !-15,250- 3‘
Mot asseis (5':'3.1% AH0G.250 i503
Mat assels attmilistatdo to NCI (253 . i (.25
Hmurnus . % 4
Liss =, D0 (69,000 {69
m - o ]
Total comprehensine income [E5 1) rﬁﬂ% _{BE
LinceE sfncabed to N 133 i (0
W alicested bo MG - = -

Cash Nows from operating acirilies - =
Cash Nows from invesiing acliviies E =
Cash N from financing achivlies . #
Hat dncrease in cash and nlhlgl.l'nh:rll_- - =
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Motas o the linancial stabaments (continued)

1. Remittanes mada in foreign curmancy

2024 plorgl]
i Taka o

HmnﬂE"ﬂn E"'“’":E FC- 00 ‘oo iz ‘oo Taka ‘000
Dividend paid o The BOC Group. UK LSNGEP 4,302 365338 3,36 410,804
Sarvice Chy Linde Gas Asla Pre Lid- ROBG Phiippines ush B 514 iz 1615
EFFAC, Ingsa LISD 11 a4 = -
Linde Indin L, Irdea usD 114 8713 142 11057
Lindes A5, GGarmarty EUR 182 B39 - =
LIl 45, LISA ush 4 AT 5 305
Praouir ( Thakand Co. Lid. usD - . 5 any
LINDE ROC 508 BHI, Makysia LED - - | 105
WILLIS TOWER WATEDHM, India LD 3 TS ¥ A
Thal Incusiral Gases FLC | (Linde Thaiand) Thailand Lis0 1 110 1 103
TaF paid bo The BOC Group, UK GHP . - 1,018 113,598
Corehinus | inda s T 852 - -
Crown Relocations | Horg Kong EUR 1 113 - -
ESAH &H  Swetden EUR 10 ans - -
LBSC . Philppines ush 139 11,080 ; :
Siermens LT, Irclia usD T 394 - -
Simar Gas , Sroapore S0 B 2483 = E

BT &34 BTT 5,041 EA1,7E7

The BOC Group Lid., UK is & non-residen sharghoider which heids 9,130,863 shates ift this Company. Dbl dand paid bo The BOC
Group Lid,, UK n 2021 inciudes final dividend of USD0 4,102 thirusand for fie year 2000 (GAP 3,896 thousamsd was paid n 2020}

34, Roceipt in foreign cumancy

2021 2080
Nams of custome ars Marisrs of recaipt —US0 000 Taka OO USDH O9a__ Taka 000
Umiglory Cycle Companand Lid Cleemid expe 1 46,198 120 10208
Uniglory Gyche Inckisines Lid, [Creamad opo = - P [
Meghna Aloytech Lid. Oeemed aipo 186 14,004 110 BATT
Lircie Gias Asia PTE Lid [Singapore) I &6l rchar 1 51 81 906
Linde Gas Asia FTE Lid (Fhiipeines) Gl echamie . = 2 an3
BOIC Holdings, L Carsl rechamm = 5 15 1,251
L TE Corparafion Servion shargs 4 2 198 6,830
Kamafuly Ship Buldens [Deemed expo & 41131 Th I E26
ALCA ndusiries Limilad Diesmad cxpo i 14,516 - -
Linde A5G, Gamany Cosl rechanga Fo 2,003 -
Linga India Lid india Coal change 1 113 - -
&1 51,324 GTE &7 643
25, Wabue of imports cabstated on CIF basls
i thiusands of Takak Foral 2000
Fiarey ircaienais 1,307 125 1,410,465
Comgicrents and apars parts 45,717 25,008
apilal goods 144,303 A5 A5
1,607,174 1401865




Mobas 1o the firancial stalements (continued)

36,

ar.

B |

Capital papenditure commibment
{1 Frousamnds of Tawa) 202 20
Corracied but not provided for in these acoounts 76 615 162,526
Contingent linbilities
(i Shousands of Taka) 2021 02
Theae ndudes bank guaranbess 1o third partes, shipping guaraniaes, lhars guaraniee,
ulility guarardes, pariormance bond, secinly bond, mport Bl imoort recEvabies Bnd 112,788 130293
bani Aecepiars
Luistanging laflars of credi 321,304 24 782
Cigpuied 1ax olfver VAT relaled ssues 57X, 395 2 526
Crediit facilities avallable as at 31 Decambor
{In Mavsands of Taka) 2021 12118
Tha Honglong and Shanghai Banking Corparation Limiled ETS, TR0 519,250
Standard Chartered Sank 4.200, e 1 [0
TH 1EEs0
Agreament with The Honghang and Shanghai Banking Comporation Limiled (Credt teoility)
As par renewed Bgreemant execnad on 27 Septomber 2021 betwesn Linda Bangladesh Limied and Tha Hongkang and
Shanghai Banking Corporafion Limiled (HSEC), the Compssmy has been avallng credit faciiies. The fenrme and cordiiors
arm @i ollows:
Facdily bmil . BOT E78 milkon (BOT Eight undred and Seventy Sic milfon).
Purpase : Warking capital
Irbaies] rale B
Sacirily - Dwmand pramis sy nole, lefer ol conlinualion for BOT 250 milion @nd ke of comfort
frant Lirafs AG.
Agreemont with Standerd Chariersd Bank [Cradit facility )
As per agpeemen| execubed on 12 Movembsr 2013 babween Linds Eangiadesn Limiled ard Stanciand Chamened Bark
Bangladesh; e comaany has bean avading credi faciiy. The lerma and conddiona ane 85 toliows:
Faclily bmi AT 1200 mdban {BOT Twelbee hotdoad millon
Purposs Wiorking capilsl
Intereat rale i 9% per arrum : .
Socurity Desmand promigsany nobe and letier of comnustion for BOT 1,208 millcn
Production capacity
{Quaniity 099}
Umit of Miarmed
maasuremeant capacily Prosthaciian
Major producls { LB for the paar Tor il yaar __Romarks
ASU GGapas o 35015 B iRE  Addional  capatily G0 meed
firlure dermisnd
Catbon-dicxide M. Ton 13,140 fA31 Addienal capcity o meel
Huliira damissil
Disstvad Acalyieng (¥ 30 jag Tum o kearar mankat demand
Electrodies M. Ton 5 17 e b knwer market demand




Hates o ihe flinancial stalemens (confinued)

kL §

41,

41fa)

LF

4711

Proceseis lram disposal of propay, plamt snd egeipment

Arcumulated Carmying Hakes
{in ihousands of Takal Cost  deprociion ammw ot proceads
Buskling on Frchald Land 5,6%1 5891 = -
Flant 20 Machinary 3,741 3. ran 1] L
Crybndars
Condemnad 1,259 1,230 a =
Sokd 16,367 15,560 ‘I_IW?‘ 21,430
Todal 3021 57,050 56,012 1,038 !1.111
Total 2020 04,000 o0, 0BH CE B,070
Huimiber of employess angaged for drwing remuneration
Wemnbar of emaloyees B 2090
Disclosure a8 per reguirsrmant of seheeulo X1 Part (| of Fara 3 is a8 fallows:
{a) Ahown Taka 3000 per monk i | 53141
{b} Beloys Taka 3000 per moail + B
FI] k5[]
Mot Asset Valeo [RAY)
(i Mharaamnds of Taka) 20 2030
Tilal assets B ADE 526 £,004 680
Man-cierent Liabikties {7 AT {BES 208)
Cawrent linhifies {1,892 593 ;1-;55535;
§.018, 681 5413,
Murnber of ardinary ghares of Taka 10 pach as ai 31 Decesnber (i thousand) 15,218 15,218
Neet sssot valus [NAV] par shara (in Taka) 5655 TEETE
Net fissot Watue (NAY) (consolidated)
[ Mousands of Taks) 203 200
Tokal asssis EADE 141 8,004, 254
Horecyrran| Liskdfies (T84, 3T {A25,208)
Curment kshillias {1,552, 7000 (1765742
6,015,070 541314
Murribar of pedinary shanes of Taka 10 each &5 5 31 Decembe 15%1‘! 15718
Mt anaet walug (MAV) per share 1.5
Emmings per sham
S pooounting poficing in note - 3 ()
Basic aarmings par shans
jin Mrousandls of Taka) MNod 204 2020
The comgritation of earnings per shafe is ghen belos:
Profild {lnss} atrfutabls bo the ordinary shamholders 1228778 1,073,608
Wumber af shares oulstanding during The yaar 143 15.218 14,218
B, 5 TOES

Basic eamings per sharo (EPS)

The ealaiation of e basic EPS has been based on fn folesing proft sliribulsbia o andnanry sharehalders and weghbsd-

aweracs number of ordrany share cuisanding

&7




Moles o the financisl staiemeants {continuad)

4LF

42(a]

43n)

&5,

rilided parnéngs par shara

Mo diuted eamings per share & raquired 1o e cakculsiad Tor tha year #3 (heve was no polentially dihute ordinary shares
diring the yaar. 5o bath basks and diubed apnning par share ore Sama

Basic earnings per sham {cors ol dated)

{in Mrousandle af Taksl Note 2021 20
Proft! (loss) aliriaiable bs e crdinany shanholders 1,305, a7 1,073,535
Wurmber of ardinang shares outstanding during (e yesr 1.3 1si='|l 15218
Basic camings per sham !EFE] 5

The caleulatian of B besic EPS has besn based g e lelowing pralfl sifibutatie to ordingnry shareholders ond weighted-
aurrage ramber af ordinary slaie aulsianding

Net operating cash Fow por share (ROCFPS)

[0 thousands ol Tiakap __ 2021 020
Crah fiows from operating scivites ga per salement of cash Niwa 1,222 G55 1182472
Hummibiar of ardinary shares oulstanding during the year 15,218 15,218
Hil psrating canh fow Emmqm-cm_] A0, 34 7.0
Mok cperating cash flow par share (ROCFPS) [conscdidaied)

i thowsana's of Takal 2024 2
Cash Sows from operaling scivilies as per stalemeanl af cash ows 1,223 B&T 1,182,155
Huirivar of -shargs putstanding during the yes 15 28 15218
Not_operating cash fiow per shars |NOCFPE] 80.34 780

Imglications of COVED-19 on business

The company has corsidered (he possible impacts hat may resull fom COVID-19 i the prepagirtion of Mage rianial
rasnils ncheding fhe recovenabiity of carrying amount ol Enancial and for- Erancial assels. In deweloping fha assumptions
relating bo v posible fkine uncertainties in B ginbal rconcemis Sonatinns became of COVID-19, the company bhas, 3 Me
dale of pproval of these nancial resuls, used intemal and axiemal sources of informalion: and expects hal (he camying
amouni of i as2eds il be recoverad.

Ewendn after ise reporting date

For the yaar 2021, the Doard has recammeanded & final chadend of Taka 5% per share senouning o Taka 83707 ol af
ife hoard mesling hald an 10 March 022,




Motess bo the financial stalements {coninued)

48,

Standards issaed but mot yet effectivo

A nurvbar of new standards are efacihe for snnual pardeds begineing aher 1 Janusny 2021 ard earber application
s permitied; Rowever, e Company has nol sy adopicd e sew or amanded standands in peepanng these
fnancial slatoments

&) Onerous canlracts — Cost of Fulfiling a Conirssl (Amendmants fo LAS 17)
b Disfisrred Tax iefabed (o Assels and Liabiklies adsing from a Single Transaction (Amendments 10 145 12)
ﬂﬂhﬂﬂnrﬂudﬂ.

Tha fofiowang amended standards and mlerprelalions am nol expecled [ have a significant Empact on e
Campamy’s linancal slalemanti

— Annual Improsemanits I IFRS Slandands 30182020,

— Property, Plard and Equiniment: Procasds befon Interded Lits (amardments o &5 16).
— Raferance {0 Gonoeptual Framewark (Amencmanis b IFRS 3],

— Cinmsificalion of Lish#ites as Gurerd or Mon-ourend [Arnandemnts i A5 1)

— EES 1T insurance Confracts and amerckments 1o IPRS 17 Inswrane Contracts,

a8



