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Linde Bangladesh Limited

Statement of financial position (Unaudited)

2019

'000Iaka
20t8

'000 raka

Assets

lntangible assets
lnvestment in subsidiaries
Advances, deposits and prepayments

3
4

5

8,390
40

111,755

11 ,7 55

40
94,7 57

I

Trade and other receivables
Advances, deDosits and prepayments

lnvestment
cash and cash equivalents

6

7

5
8
9

921,568
630,386

- 142,806
970,471
728,277

842,895
618,969
224,415

10,7 53

1,644,201

0ther Component of Equity
General reserve/ Retained Earninqs

18,860
4,293,122

16,069
4,304,439

731
Emp t0

l1
12

358,1 10

r55,465
Deferred tax liabilities
0ther non'cuffent liabilities

Provision for expenses
Current tax liabilities

327,328
248,235249,973

t4
t5

118,527 145,111

155,480 86,262

Net

Ihe annexed notes 1 to 1 7 form an integral part ol these financial statements.

%v
cha irman Chief Financial officer
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Linde Bangladesh Iimited

Statement of profit or loss and other comprehensive income (unaudited)
For the half year ended 30 June 2019

Note

January to

30,une
2019

'000 Taka

lanuary to

30 Ju ne
2018

'000 Taka

'lst April to

30 Ju ne
2019

'000 Taka

lst Aprilto
30 Ju ne

20't8
'000 Taka

Revenue
cost of sa

2,834,968 2,613,089 1,409,491 1,289,865
10 023

0ther in(ome/(loss) (5,803) s,rss (6,121) 7,436
gpsrglr.nq expenses (425,898) (444,s25) (215,018) (233,688)
prolr rrom operatrons 794,153 641 ,366 391,245 283,590

Nel finance income 19,155 12,953 11,536 7,7A3ffi 813,308-----=5Art-40-re1 2sj,2s3

Provis ion for wppF (40,665) (32,632) (20,181) (14,523)
ffi ttz,e@ 2t6,770
lncome tax exDenses 17 (213,275') (156,699\ (101,187) (77,327)

- 

559,368 464,999 2g1,413 1se,443

1.609_'114) (1

Earnings per share:
Basic and drluted r value Tk 10

fhe oDnexed nates I to l7 larm on integrol port of these linonciol stotenents.

4-z a,,-a
Chairman

Linde Eangladesh tjmited (formerly BO( Bangladesh Limited)
Corporale 0ffice
lu5 lelqa0n lndusl al Area

Dhaka l208,8anqladesh

Telephone PAEX +880.2.8870122-7

Factlmile +880.2.8870336,
+880.2.8870329

www. linde.(om.bd

Chief Financial 0ff icer



Linde Eangladesh Limited

Statement of changes in equity (Unaudited)

For the Quarter end 30 June 2019

Share Component Reserve/ Retained Total

Capital of Equity
'000 Taka '000 Taka

Earnings
'000 Taka

Equity
'000Iaka

Balance as at 1 January 2019

Payment of final d vidend for 2018

Profit for the period

0ther Comprehensive income

152,183 16,069

2,79'l

.4,304,439

(s70,68s)

ss9,358

4,472,691

(s70,68s)

559,368

2,791

Balance as at 30 June 2019 152,183 18,860 4,293,-t22 4,464,165

Balance as at 1 January 2018

Payment offinal dividend for 2017

Profit for the period

0ther Comprehensive income

152,183 3,523,636

(213,0s6)

.464,999

3,67 5,819

(213,0s6)

464,999

6,5476,547

183152 934.309

tinde Eangladesh Limited (rormerly B0( Bangladesh Limiled)

Corporate 0llice
285 Tejqaoo lndustrial Area

Dhaka 1208, Bangladesh

Telephone PABX +880.2.8870322-7

Fa(simile +880.2.8870336,
+880.2.8870329
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Linde Bangladesh timited

Statement of cash tlow (Unaudited)

For the ouarter ended 30 lune 2019

2019
Note '000laka

2018
'000 Taka

cash flow from operating activities

cash receipts from customers

lncome tax

Cash flow from investing activities

Payment for acquisition of property, plant and equipment
Payment for acquisition of intangible assets

Proceeds from sale of property, plant and equipment

Cash flow from financing activities

Dividend paid

2,868,022 2,69 4,068

Cash paid to suppliers and emoloyees ('1,911,400) (2,127,461)

144.057) fi r l

(17s,3_64)

96

(s70,68s)

(198,63s)

(2 r3,056)

lnvestment made in fixed deposit receipts
lnterest received

Net (decrease)/increase in cash and cash equivaleflts

Linde Bangladesh timitedlrormerly BoC Bangladesh Limited) Telephone PABx +880.2.8870322 7

Corporate office Facsimile +880.2.8870336,

285 Tejgaon lndlstrial Area +880.2.8870329

Dhaka 1208; Bangladesh www. linde.com.bd

(87s,924) 56,372

cash and cash equivalents as at I lanuary 1,504,201 1,132,336
Cash and ca sh equ ivalents as at 30 lune 728,277 1,I 88,708



Linde Bangladesh [imited
Notes to the Accounts as at and for the Quarter ended 30June 2019 (Unaudited)

1. selected explaflatory note:

tinde Bangladesh Limiled (lhe "Company") is a listed Company limited by share5 and was incorporated in Bangladesh in

1973 under the Companies A(l I9l3. The Company became a listed entrty in the year 1976 8 1996 in Dhaka Stock Exchange

and Chittagong Slock Ex(haoge lespectively. The addres5 ol the legistered olfi(e is 285 Telgaon l/A, Dhaka 1208,

Bangladesh. tt is a direcl subsidiary of lhe BoC Group Limited of u0iled Kioqdom. The entire shares of the BoC Group Limiled

is fully owned by Linde AG, a German Company

The Company'r prin(ipal activities are the rnanufacturlng and 5upplyinq of industlial and medical qa5es, welding

equipment a0d produ(ts, anesthesia and ancillary equrpments. Ihe Company also earns rentals from cylinders used by the

cuStomers and from vacuum insulated evaDoralo15 inslalled at cuslomer5 Dremises

As at As at

3ojune 31 oecember

2019 2018

'000 Taka '000 Taka

Property Dlant and equipment

0pening balance

Addition duri0q the qua(erlperiod

Disposal dufl nq the qua(erlperiod

1,445,462
- 165,747

(4e8)

3,218,638

7 43,37 6

(236,487)

(280,06s)Depre(ialion durinq the qua(erlperiod (144,416)

3,466,295 3,445,462

lntangible assets

0penrng balance

Addition during the quarter/period

Dirposal during lhe quarter/period

11,755 18,6_99

16,944)DeDreciatioo duflno the 0ua(erloeriod (3,365)

8,390 11 ,7 55

nlangible assets represent application software relaled to inlormation services. Application software have been .ecognised

as intangible assets as per provision5 of Bangladesh Accou0tiog Slandard 38 lntangible assets are amortised on a strarght

line basrs over the eslimated useful lives. ERP soltware is amo(ised @ 12.5% I olher soltware is amortited @ 25%.

lnvestment in subsidiaries

Bangladesh oxygen Limiled

BoC Banqladesh Limited

20

20

20

20

4040

This represents the Company'5 holding ol 199 ordinary 5hares (out of 200 issued 0rdinary share, of Tk 100 each in

Eanqladesh oxygen Limited and 1999 ordinaryshares (out 012000 issued ordinaryshares)ofTk l0 each in 80C Bangladesh

Limrled. The above noted sub5idiaries sulfered nel los5 amounted to Tk 40,250 each for lhe period ended 30lune 2019.

Advan(e5, deposits and prepayment5

loans and advances to employees

Advances to supplier5

. Deposits and prepayments

VAT CUTTent aCCOUnt

78,173

27,843

88,918

59,627

58,993

427

154,051

91.701

254,561 315,172

Non-(urrent

Iurrent
11't.755

142,806

90,757

214,415

254,561 315.17 2

Above amountr are un5ecured, but considered qo0d.

Linde Bangladesh timited (Formerly B0( Bangladesh timited)
Corporate 0ffice
285 Tejgaon lnd Lrstrial Area

Dhaka 1208, Banq adesh

Telephone PABX +880.2.8870322-7

racsimlle +880.2.8870116,
+880.2.8870329

www. llnde.com.bd



A5 at

30June

2019

'000 Taka

As al

31 December

2018

'000 Taka

lnventories

Raw material5

fini5hed goods

Goods in transit

Maintenance spares

Prov sron {or Inventory obsoler(ence (66,886) (66,302)

against each item.

Trade and other recelvables

441,265

270,123

122,969

154,097

361,162

356,084

34,532

151.419

7.

Trade receivables

lnler (ompany.eceivable

lnleresl re(eivable

0ther reaeivables

553,597

14,552

6,338

55,899

582,082

8,121

4,365

24.401

630,386 618,969

lnvestment

Inve5tment in

9. cash and cash equivalents

cash io haod

fash at bank

15,931

410,135

157

403,188

1,200,656Fixed deposits with banks J02,211

728,277 1,604,201

10. Employee benelits

Gratuity s(heme

0ther emDloyee benefits

121,865

28,922

121,443

28,022

150.787 155.465

11. Deterred Tax

At l laouary
Charge/(Release) during the quarter

0thers adiustments

327,328
29,452

930

299,171

19,302
( 1.14 5)

358,110 327,32a

'12. .0thernon-currentliabilities

Cylinder se(urity deposit 249,973 248,235

(ylinder secuflly deposrl from (u5tomers i\ a lidbrfily of a (onlrnurng nalure.

Linde Bangladesh Limited lFormerly Boc Bangladesh timited)
corporate 0lfice
285 Tejgaon lndustrial Area

Dhaka 1208, Bangladesh

Telephone PABX +880.2.8870322-7

Fa(simile +880.2.8870336,
+880.2.8870329



13. Trade and other payables

As at
30 June

2019
'000 Taka

As at
3'l oecember

2018
'000 Ta ka

Trade payables
lnter company payables

Payables for capital items
Advances from customers
Unpaid dividends
Current account with subsidiaries
others

176,411
436,005

11,567
67,668
95,792

39

81,548
486,403
21,184
58,406
82,349

39
695.464 683.620

14. Provision for expenses

Accrued expenses
Accrued employee benef its

54,254
23,608
40.665

41 ,5 91

32,298
workers'

17

15. current tax liabilities

Provision for tax 521,042 518,081

16. Ba nk g ua rantees a nd commitments

(a) Bank guarantees provided to rustomers,

utility services and disputed VAT

(b) 0utstanding letter of credits 647,181
(c) Disputed tax other VAT related issues 12,996 1 2,996

847,093 729,653

100,158 69,470
. 733,939

17. Iaxation

1'anuary
to

30 June
2019

'000 Taka

l January
to

30 June
2018

'000Iaka

Current tax expenses

Linde Eangladesh timited ltormerly B0( Bangladesh Limiled) Telephone PABx +880.2.8870322-7

Corporate office Fa.simile +880.2.8870336,

285 Tejgaon lndustrial Area +880.2.8870329

Dhaka 1208; Bang adesh www. lnde.com.bd

(183,422) (144,418)


