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Linde Bangladesh l"imited

Statement of financial position (Unaudited)

Note

2019

'000 Taka

2018

'000 Taka

Assets
Property, plant and equipment
lntangible assets
lnvestment in subsidiaries

2
3
4

3,624,249
6,718

40

3,445,462
11 ,7 55

40
Advances, deposits and prepayments 5 118,600 90,757
Non-current assets 3.7 49.607 3.548.014

lnventories
Irade and other receivables
Advances, dep0sits and prepayments
lnvestment
Cash and cash ivalents
Current
Total assets

Equity
Share capital
0ther Component of Equity

6

7
5
I
9

906,550
703,793
148,09'1
970,471

462
3

1.318.974

842,895
618,969
224,415

10,753
604 201

1 52,1 83

16,069

3

6

152,183
18,207

General reserve,/ Retained Earnin

Liabilities

Employee benefits
Deferred tax liabilities

096

159,801

37 4,124

4.472
439

10

t1
155,465

327 ,328
other non-cuJrqnl liabilities 12 251,354 248,235
Non-current liabilities 78i.279 i31.028

Trade and other payables
Provision for expenses
Current tax liabilities

T0tal equity

t3
14

t5 ,1

1,411 ,424
17 5,403

1,413,550
145,717

86.262
1 .645.529
2.37 6.557
6,849,241

Current

488
7,318,974

The annexed notes 1 to 17 {orm an integral part of these linancial statements.
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Linde Eangladesh Limited

Statement of profit or loss and other comprehensive income (Unaudited)

For the quart€r ended 30 SeDtember 20'19

January to January to .luly to July to

30 September 30 September 30 September 30 5eptember

Note
2019

'000 Taka

2018
'000 Taka

2019
'000 Taka

2 018
'000 Taka

Revenue 4,226,116 3,843,563 1,391,7 48 1,230,47 4

costofsales (2,387,875\ (2,249,936\ (778,761') (717,s83\- 6wfr---Tn@r
0lher income/(loss) (4,s83) 3,899 1,220 (1,256)

operatinq expenses (646,13'l) (658,827) (2?0,233\ (214,302\ '

Profit from operation s 1,188,127 938,699 393,97 4 297,333

Net finance income 44,411 20,374
419,230 304,154

Provision for WPP F (61,627) (41,827) (20,962) (15,19s)
-----r8Z6B-------

lncome tax ex penses 17 (318,569) (238,136) (105,294) (81,448)

Profit 852,342 673,110 292,97 4 208,1I l

(6s3) (s,31 1)

292,321 202,800

25.256 7 .421

Earnings per share:
Basic and diluted earninqs per share (oar value Tk 10) in Taka 56.01 19.25 13.6844.)3

the 0nnexed notes t to l7 forn on integrol port of these finonciol stltenents.
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Chai,man Managrng Drrector
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Linde Bangladesh Limited

Statement of changes in equity (Unaudited)

@r201e
Share Component Reserve/ Retained
Capital of Equity Earninqs

'000 Taka '000 Taka '000 Taka

Total
Equity

'000 Taka

Balance as at 1 January 2019

Payment of final dividend for 2018

Profit for the period

0ther Comprehensive income

152,183 16,069

2,138

4,304,439

(s70,685)

852,342

4,472,691

(s70,68s)

852,342

2,138

Balance as at 30 September 2019 152,183 18,207 4,586,096 4,756,486

Ealance as at 1 .January 2018

Payment of final dividend for 2017

Profit for the period

0ther Comprehensive income

152,183 3,523,636

(21 3,0s6)

67 3,110

3,67 5,819

(21 3,0s6)

673,110

1 ,2361,?36

152Ba 3.983 137.109

Linde Bangladesh timited (Formerly B0C Bangladerh Limited)

corporate 0ffice
285 lejgaon lndustrial Area

0haka 1208, Banqladesh

Telephone PABX +880.2.8870322'7
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Linde Bangladesh Limited

statement ol cash flow (Unaudited)

For the ouarter ended 30 SeDtember 2019

30 September
2019

Note '000 laka

30 september
2018

'000 Taka

Cash flow from operating activities

Cash receipts from customers

Cash flow from investing activities

Payment for acquisition of property, plant and equipment
Proceeds from sale of property, plant and equipment
lnvestment matured in fixed deposit receipts

4,181,072

(379,031)
240

(ese,718)

3,860,07 4

(279,5_78)

(e7)
lnterest received 20,539 20,142

Cash flow from financing activities

Dividend paid (570,685) (21 3,0s6)

Cash paid to suppliers and employees (2,888,503) (3,'l 63,482)

Cash generated from operating activities 1,292,569 696,592

Net (decrease)/increase in cash and cash equivalents (763,739) 21,545
Cash and cash eouivalents as at 1

-1.604.20'l 132.336
cash e0uivalents as at 30 5eDtember 840.462 r s3.88l

Linde Bangladesh timited (tormerly BoC Banqladerh Limited)

Corporate 0ffice
285 Tejgaon lndustrial Area

Dhaka 1208, Bangladesh

Ielephone PABx +880.2.8870122-7
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tinde Bangladesh Limited
Notes to the Accounts as at and lor the Quarter ended 30 SeDtember 2019 (Unaudited)

'1. Selected explanatory note:

Linde Bangladesh timited (the "Company") is a listed Company limited by shares and was incorporated in Bangladesh in

1973 under the Companies Act 1913. The Company became a listed entity in the year 1976 I 1996 in Dhaka sto(k
Exchange and Chittagong Stock txchange respectively. The address of the registered office is 285 Tejgaon l/A, Dhaka

I208, Bangladesh. lt is a direct subsidiary of The B0C Group Limited ol United Kingdom. The entire shares of the BoC Group

Limited is lully owned by Linde AG, a 6erman Company.

The Company's principal activities are the manulacturing and 5upplying ot industrial and medical gases, weldinq

equipment and products, anesthesia and ancillary equipments. The Company also earns rentals frofl cylinders used by the
customers and from vacuum lnsulated evaporators installed at customers premises.

As at
30 September

2019
'000 Taka

Property plant and equipment

Addition during the quarter/period

As at
31 oe(ember

2018
'000 Taka

401,511
(62r )

7 43,37 6

(236,487].

lntangible assets

Disposal durinq the quarter,/period

Addition durino the quarter/period
Dispo5al during the quarter/period
DeDreciation durino the 0uatter/Dr

0penjng balance 11,755

lntangible assets represent application software related to information services. Application software have been
recognised as intangible assets as per provisions of Bangladesh Accounting Standard 38. lntangible assets are amortised

on a straight line basis over the estimated usetul lives. ERP software is amortised @ I2.50/0 I other software is amortised
(A 7 5o/0.

lnvestment in subsidiaries

Banqladesh oxyqen Limited 20 20

This represents the Company's holding of 199 ordinary shares (out of 200 issued ordinary shares) of Tk 100 each in

Bangladesh oxygen Limited and 1999 ordinary shares (out of 2000 issued ordinary shares) of Tk l0 ea(h in BoC

Bangladesh Limited. The above noted subsidiaries suffered net loss amounted to Tk 57,500 each for the period ended 30
September 2019.

Advances, deposits and prepayments

toan5 and advances toemployees
Advantes to supplie15

0eposits and prepayments

79,430
496

145,143

68,993

154,051

4

15.l

Non'cutrent 90,751

Above amounts are unsecured, but considered good.

tinde Bangladesh timited (Formerly BoC Eangladesh Limiled)

Corporate 0ffice
235 lejgaon Ind!strial Area

Dhaka 1208, Baogladesh

Ielephone PABX +880.2.8870322-7

Facsimile +880.2.8870336,
+880.2.8870329
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As at As at
30 September

2019
'000 Taka

31 December
20r8

'000 Taka

lnventoties
Raw materials
Finished goods

Goods in transit
Mainteoance sDares

547,381
265,702

7,731
151,448

361 ,162
356,084

34,532
157,419

ln view of innumerable items of inventorV and diversified units of measurement,
against each item.

Trade and other receivable5

it is not feasible to dis(lose quantities

Trade receivables
lnter (ompany receivable
lnterest receivable
other re.eivables

621,647
14,470
28,237

582,082
8,121
4,365

lnvestment

Cash and cash equivalents

Cash in hand

10. Employee benefits

cash at bank
807

407,675
357

403,188

'll.

Gratuity scheme 130,879 127,443

Deferred Tax

At l lanuary
Charqe,/(Release) during the quarter

327,328
43,469

299,171
29,102

17. 0ther non-current liabilities

1

Cylinder security dep05it from customers is a liability of a (ontinuing nature.

tinde Eangladesh timited (iormerly B0( Bangladesh timited)
Corporate 0ffice
285 Tejgaon Industrial Area

Dhaka 1208,8angladesh

Telephone PABX +880.2.8870122-7

Facsimile +880.2.8870336,
+880.2.8870329

www. linde.com.bd



13. Trade and other payables

As at
30 September

2019
'000 Taka

As at
3l De(ember

2018
'000 Taka

lrade payables

lnter (ompany payables

Payables for capital items
Advances f rom customers
Unpaid dividends
Current account with subsidiaries

43,664 21,184
58,406
82,349

165 19

219,228
324,086

55,557
95,792

81,549
486,403

14, Provision for expenses

A(crued expenses 7 7 ,249 41,591
Accrued employee benefits 36,527 32,298

15. Current tax liabilities

Provision for tax 612,720 518,081

16. Bank quarantees and commitments

(a) Bank guarantees provided to customers,
utility services and disputed VAT

(b) 0utstaoding letter ol credits

'f08,938 69,410
562,296 647,187

(C) Disputed tax other VAT related issues 12,996 12,996

l]anuary l January
to to

30 September 30 September
2019 2018

17. Taxation

Current tax expenses (27s,100) (207,e6s)

tinde Banglade5h timited (rormerly BoC Bangladesh timited) Telephone PABX +880.2.8870122-7

(orporate office Fa(simile +880.2.8870116,

285 Tejgaon lndustrial Area +880.2.8870129
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