
Linde Bangladesh Limited

Financial Statements as at and for the quarter

ended 30 September 2015 (Unaudited)



Linde Bangladesh Limited

Statement of tinancia I Position (Una udited)
As at 30 September 201 5

Notes

30 September
20r5

'000 Taka

1,571,966

36,817

40

31 December
2014

'000 Taka

r,535,145

43,207

4A

Assets

Non-current assets:

Property, plant and equipment

lntangible assets

lnvestment in subsidiaries

Total non-rurrent assets

Current assetsl

lnventories

Trade debtors

Advances, deposits and prepayments

cash and cash equivalents

Total (urrent assets

Totalassets

Equity and t-iabilities

5hareholders' equity:

Share capital

Revaluation reserve

Generalreserve

Totalequity

Non-current liabilities:

Employee benefits

Deferred tax liabilities

other non-€urrent liabilities

Total non-rurrent liabilities

Current liabilities:

Trade creditors

Expense creditors and accruals

5undry creditors

Provision for taxation (net of advance tax payment)

Total current liabilities

Totalliabilities

Total equity and liabilities

2

3

4

5

6

7

8

9

10

11

12

13

14

1,608,823 1,s78,392

556,555

429,341

226,507

795,543

2,107,946

3,716,7 69

727,924

467,845

218,509

813.758

2,228,036

3,806,428

152,183

20,17 4

2,3s0,616

2,523,033

119,872
-t29,125

220,570

469,567

67,450

465,549
-t19,940

71 ,230
724,169

1,193,736

3,716,7 69

152,183

20,17 4

2,434,503

2,606,860

183,864

115,77 5

207.116

506.755

62,294

141 650

182,527

104,342

692,813

1,199,568

3,806,428

The annexed notes 1 to '18 form an ihtegral part of these linancial statements.
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Linde Bangladesh Limited
Statement of Profit or Loss and other Comprehensive tncome (unaudited)
For the quarter and nine months ended 30 September 2015

January
to

30 5eptember

2015

Notes 'OOO Taka

2,824,252
(1 ,627 ,87 0)
1,196,382
(688,148)
508,234

13,988
14,892

537 ,114
(1 49,17 4)

___)312_40_

25.49

January
t0

30 September

2014

'000 Taka

2,940,117
(1 ,7 43,1 42)

1,156,915
(s73,3s2)

583,623

(736)
20,698

603, s8s
(163,660)

439,925

J ulv
t0

30 September

2015

'000 Taka

889,092
(4e4,609)

394,483
(17 4,67 0)
219,813

(2 8s)
5,290

224,818
(80,3s8)

___1!!,!S!_

,JU IY

to

30 September

2014

'000 Taka

986,427
(s92,464)

393,963
(196,1 68)

197,795

(2,s06)
4,026

199,315
(s4,336)

144,979

Revenue

Cost of sales

Gross profit
0perating expenses

Profit from operations

0ther income/(loss)
lnterest income, net
Profit belore taxation
Taxation

Net profit for the period

Earnings per share:

Basic earnings per slrare (par value Tk10)

16

17

The annexed notes 1 to I8 form an integral part of these financial statements.

28.91 9.49 9.53

$t a-'a :r---.---
'chuirrun Managing Director CF0 8 Company 5e(etary



Linde Bangladesh timited

Statement ol Cash Flow (unaudited)
For the nine months ended 30 September 201 5

Cash Ilow lrom operatinq activities

Receipts from sales

0ther receipts/(payments)
Payments for supply of goods and services
Net interest received/(charged)
ln(ome tax paid

Cash flow from investing activities

Payment for a(quisition property, plant and equipment
Proceeds from sale of property, plant and equipment

Cash Ilow lrom Iinancing a(tivities

Dividend paid

Net increase in cash during the period

0pening cash and cash equivalents
Closing cash and (ash equivalents

,anuary
to

30 September 2015

'000 Taka

Jan uary

to
30 September 2014

'000 Taka

2,862,7 56

6,340
(2,029,9s8)

14,892
(168,936)

685,094

(234,728)
3,186

_____@1f!2L

2,856,937

33,067
(2,283,168)

17,249
(180,949)

443.136

(126,9s6\

604..--.==:.:::i
\ t Lo,r)L I

(471 ,7 67\

_______J!1f_67I

(18,215)
813,758
795,543

(471 ,7 67)

_______1UqI

(154,e83)
708,272

__-------!:-L::



tinde Bangladesh Limiled

Statement of Changes in Equity (unaudited)
For the nine months ended 30 September 2015

Balance as at 1 January 2014

Payment of final dividend for 2013

Payment of interim dividend for 2014

Profit earned during the period

Balance as at 30 September 2014

Balance as at 1 January 2015

Payment of final dividend for 2014

Payment of interim dividend for 2015

Profit earned during the period

Balance as at 30 September 2015

152,183 20,17 4 2,254,296 2,426,6s3

Share Revaluation
capital reserve

'000 Taka '000 Taka

General

reserve Total

'000 Taka '000 Taka

r 52,r 83 20,174 2,286,138

(167,401)

(304,366)

439,925

2,458,495

(1 6i,401)

(304,366)

439,925

152,183 20,17 4

1 52,'t83 20,17 4 2,350,676 2,523,033

2,434,503

(167 ,401)

(304,366)

381,940

2,606.860

(167,401)

(304,366)

381,940



Linde Bangladesh timited

Notes to the Accounts for the quarter and nine months ended 30 September 2015 (Unaudited)

'1. Selected explanatory note:

Linde Bangladesh Limited (the "company") is a listed c0mpany limited by shares and was incorporated in Bangladesh in

l973 under the Companies Act 1913. The Company became a listed entity in the year 1976 I 1996 in ohaka Stock
Exthange and Chittagong Stock Exchange respectively. The address 0f the registered oflice ls 285 Tejgaon l/A,0haka
1208, Bangladesh. lt is a direct subsidiary of The 80C Group Limited of United Kingdom. The entire shares of the B0C Group
Limited is fully 0wned by Linde AG, a German company.

The Company's principal activities are the manufacturing and supplying of industrial and medical gases, welding
equipment and products, anesthesia and an(illary eq!ipments. The Company also earns rentals from cylinders used by the
customers and from vacuum insulated evaporators iasta led at customets premises.

2. Property plant and equipment

0pening balance

Addition during the period/year
Disposal during the period/year
Depreciation during ihe period/year

lntangible assets

At I January
Addition during the period/year
Amortisation during the period/year
Closing balance

Raw materials

Finished goods

Goods in transit

Maintenance spares

As at

30 September
2015

000 Taka

As at
31 De(ember

2014
000 Taka

1,508,991

37 8,218
(187,533)

1,535,145
.t62,251

(2,8s3)
(122,s77\ (164,s3r)

____lill_2!!_ _____18!t1L

43,207
236

43,7 81

6,872
(6,626\ (7,446)

_______]!$l_ _J1,201
lntangible assets reptesent application software related to information servi(es. Appllcation software have been
iecognised as intangible assets as per provisions of Bangladesh Accountinq standard 38.

4. lnvestment in subsidiaries

lnvestment in Banqladesh oxygen timited I BoC Ban!ladesh Limited

This reptesents the Company's holding of 199 ordinary shares (out 0f 200 issued ordifary shares) of Tk 100 each in
Bangladesh oxygen Limited and 1999 ordinary shares (out of 2OOO issued ordinary shares) of Tk l0 each in BOC

Bangladesh Limited.

5. lnventories

232,91s

308,550

10,184

104,906

656,555

381,176

242,070

6,917

97,761

727,924

ln view of innumerable items of ihventory and diversified units of measurement, it is not feasible to disclose quantities
against ea(h item.



Linde Bangladesh Limited

Notes to the Accounts for the quarter and nine months ended 30 September 2015 (Unaudited)

As at

30 September

2015

000 Taka

As at

31 December

2014

000 Taka

6. Trade debtors

Debts exceeding six months

Debts below six months

Provision for debts considered doubtful

89,604 130,555

371,248 366,226
460,852 496,781
(31.s11) (28,e36)

429,341 467,845

As per policy of the C0mpany where a debt, other than Healthcare business, is overdue by 90 days or I80 days, provision
for doubtful debts is made at the rates of 500/o and 1000,t respectively. For Healthcare, loss rate is applied on gross debtors
to arrive at debtors provisior].

7. Advances, deposits and prepayments

Loans and advances to employees
Advances to suppliers

Deposits and prepayments

Accrued interest on FDR

Above am0unts are unsecured and considered good.

Cash and cash equivalents

Cash in hand

Cash at bank

Fixed deposits with bank

Employee benefits

Gratuity Scheme

Gratuiiy scheme:

Gratuity payable at 1 January
Provision during the period/year

Payment durinq the period/year

57,235
2,212

53,071
3,77 4

1 10,215

82,343
7,054

53,631

3,110

______225;07_ __21&!!2_

9.

2,058
209,707

583,7'18

119,872

_____IJ2NL

183,864
10,684

194,548
(7 4,67 6')

___-_t12EL

2,237

333,296

478,225

___-gEl!!_

183,864

______lqta€l_

r00,711

97,573
198,284
(14,420)

_______l_qt !.q.1_

Gratuity payable represents total liabilities of the Company on account of employee Gratuity 5cheme.

10. Deferred Iax

At I January I
Charge /(Release) during the period/yeai for reversal of tiflting difference

115,775 127,531
13,350 ' (1r,7s6)

______l2e.t2L _)1:uL
Deferled tax has been calculated in full in alltemporary timing differences using enacted tax rate for the company.



Linde Ba ngladesh Limited

Notes to the Accounts for the qua rter and nine months ended 30 September 201 5 (Unaudited)

11. 0ther non current liability

Cylindel security deposit

Cylinder security deposit from customers is a liability of continuinQ natufe.

Trade creditors

Payable to vendors

TIade creditors are unsecured and payable within 1-2 months.

Expense creditors and accruals

5alarie5, wages and retirement benefits
Technical assistance fee
AC(IUed expenses

0ther (reditors

Workers' prof it participation f und

Sundry creditors

Capitalitems
Deposit and advance from (ustomers

Unpaid dividends
0thers

Bank guarantees and commitments

(a) Bank guarantees provided to (ustomers, utility services and disputed VAT

(b) 0utstanding letter of credits

0ther in(ome/(los,
Gain/(Loss) on disDosal of fixed assets

Gain/(Loss) on foreign exchange revaluati0n

Taxation

Current tax expenses

Deferred taxexpenses ( Note 10) I

As at As at
30 September 31 oecember

2015 ?014
000 Taka 000 Taka

_______4!E!_ ______.207113_

67.450:=::=::- -______o,29!_

15.

12.

13.

14.

16.

17.

61,384
99,653

4,590

281,041
18,881

_____ i!3t4e_

4,208
45,342

51,938
18,452

119,940

63,946
361,469

_______42s/1L

46,964

89,198
1 1,160

196,540
(208)

______-111e!-

45,9 42

52,456
65,228

_:ufu_

71,458
576,512

_______94721!_

01/)an/201s 01/)an/2014
to to

10/sep/201s 30/sep/2014
000 Taka 000]aka

(27e)
13,206 (4s7\

_______!2!.s_ __lzlo_

(r 6e,382)

_____JJ AerllL _____1163I9E

18 Comparatives

Pievious year'5 figures and account titles in the Iinancial statements have been reananged and reclassified, wherever
necessary for the purpose of compatison, without, however, creating any impact on the profit and value of assets and
liabilities as reported in the financial siatements for the current period.


