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Linde Bangladesh Limited

Financial Statements
3rd Quarter 2012

statement of Financial Position as at 30 September 2012 (unaudited)

N sle

30 September

2912
'000 Taka

1,399,504

45,625

20

3l Derember

2.!17
'000 Taka

1,238,834

3,676

20

Assets

Noi-current assets;

Property, plant and equipment

Intangib e assets

Investment in subsidiary

lotal non curteot assets

(urteot assetsl

nventofie5

Trade debtors

Advances, deposits and prepayments

tash and ca5h equivalents

Total current assets

Totalassets

Equity and Liabilitie5

Shareholde,s' equity:

Share capita

Revaluation reserve

GenetaLtesetve

Totalequity

Non-current liabilities:

Ernp oyee benef ts

Def erred tax liabilities

0ther non (urIent liabilities

Total non-current liabilities

Current liabilities:

Trade cleditors

Experse creditors and ac(ruals

Sundry creditors

Provision lor taxat on (net of advance tax payment)

Total current liabilities

Totalliabilities

Total equity and liabilities

2

3

4

5

6

8

9

10

1l

12

13

14

1,445,149 1,242,530

904,534

227,785

156,204

162,002

1,450,525

2,a95,67 4

657,315

186,593

134,486

179,306

1,757,700

1,000,230

1,896,013 1,993,048

2,068,370 7,165,4A5

152,183

20,17 4

81,690

90,556

I52,183

20,174

85,538

92,916

119,434 173,364

351,680 351,878

47,348

244,41)

1i 1,845

72,019

47 5,624

877,304

1,895,67 4

68,790

21A,157

115,I11

88,889

482,947

834,825

3,000,230

The annexed notes 1 to 16 form an integral part of these financial statements
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" Ayub quadl Lrphan shehabulMalrn

Chalrman /\,,\aoaq inq Director



Linde Ba ng Iadesh Limited

Statement of Comprehensive lncome

lor the period ended 30 5eptembet 2012 (unaudited)

Note

Revenue

cost of sa es

Gross profit

0perating expenses

Profit from operations

(Loss)/cain on disposa 0f property, plant and equipment

lnterest income, net

Prolit before taxation
laxation 16

Net profit for the period

Earnings per share:

Basic earnings per share (par value Tk10)

Ja n uary

to
30 September

2012

'000 Taka

2,811,059
(1,8s9,697)

951,362
(493,626)
457,736

(241)
35,153

492,648
(133,1 34)

_______1t2tu._

lanuary
to

30 September

2011

'000 Taka

2,735,444
(1 ,637 ,6A9\
1,097,835
/r6I ?qr\

---------------\-

636,443

2,117

54,234

692,794
(r 84,949)

____L07,8!:_

July
to

30 September

2012

'000 Taka

8 82,3 83
(s91,108)

291 ,27 5

(191,868)

99,407

(16)
4,710

104,101
(28,47 8\
75,623

lu lv

t0

30 5eptember

2411

000 Taka

819,261
(s40,486)

338,78l
(145,217\

193,564

(344)

r 6,584

249,804
(s9,93 4)

______1_42,u_a

21.62 33.37 4.97 9 85

The annexed notes 1 to 16 form an integral part of these financial statements.

/V ' a"-n
Ayub quadri

Cha irma n

Erphan ShehabulMatin
Managing Dlrector



Linde Bangladesh Limited

statement of Changes in Equity

for the period ended 30 September 2012 (unaudited)

5hare Reval!ation
caDital reserve

'o00]ala 000 Taka

General

res.otve Total

'000 Taka '000 Taka

Balance as at I lanuary 2011

0ther comprehensive income

Payment of flnal dividend for 2010

Payment of interim divldend for 201 l

Profit earned dur n! the period

Balance as at 30 September 201 1

Balance as at 1 January 2012

Payment of lina dlvidend for 201 l

Payment 0f interim dividend for 2012

Prollt earned during the period

Balance as at 30 September 2012

152,183 24,174

t52.t8l )0,174 1,819,379 1,991,736

1 ,823,141

21,03l

(152,183)

(380,4s7)

507,845

1,995,498

21,433

(i s2, r 83)

(380,4s7)

507,845

152,183 20,114

152,183 20,17 4 1,896,013 2,068,370

1,993,A48 2,165,445

(1s2,183) (1s2,r8r)

(304,366) (304,366)

359,514 359,514



Linde Ba ng ladesh Limited

statement of Cash Flow

for the period ended 30 September 2012 (unaudited)

January
t0

30 September 20'12 30 September 201 l

'ooo Taka 000 aka

2,7 69,868
2,804

(2,s92,910)
54,103

(1s2,423)

Jan uary

t0

2,757 ,657
24,227

12,306,7 82)
60,3 08

(231,930)

cash flow from operating activities

Receipts from sales

other rere pts

Paymefts f0r supply of goods and serv ces

Net lnterest received

ln(ome tax pald

Cash flow from investing activities

Payment for acquisitio0 pr0perty, plant and equipment
Pro(eeds from sale 0f property, plant ard equipment

Cash flow from financing activities

D v dend paid

Net n(rease in cash during the period

0per ng cash and cash eqLivalents
Closing cash and cash equivalents

81 .442 299.484

(269,s1s)
154

69.421

(617,304)
779,306
162,002

(268,808)

(s 00,879)

________s_a!!29-

(4 6s,86 r )

()AA AA)\

1 074 414

608,5 5 3

(429,32s)



Linde Bangladesh Llmited

Notes to the Accounts

for the period ended 30 September 2012 (unaudited)

1. Selected explanatory note:

Linde BaIgladesh Limited (the 'C0mpany')is a listed Company limited by shares and was inc0rpolated I Bangladesh in

,lgT3undertheCompaniesActlgl3.Thet0mpanybecamealistedentityintheyearl9T6Sl996inDhakaandchittago0g
Stock Exchange respectively. The address of the registered office ls 285 Tejgaon l/A, Dhaka'l208, Bang adesh. t is a direct

subs diary of The Boc Group Limited 0f United Kingdom. The entire shares of the B0c Group Limlted ls fu ly owned by Linde

AG, a German company.

The company changed its name from 'BOC Bang adesh Limited" t0 'Linde Ban!lade5h L mited' wlth effect from November

20, 2011 as part 0f !lobal program to unlte the Linde compan es u0der Linde brand. The changed nafire was duly leglstered

w th the Registrar 0fl0int Stock compan es afd F rms.

The Company's principal activities are the manufactur n! and supplying of industria and medical gases, weld ng

equipment and products, anesthesia and ancillary equipments. The Company als0 earns rentals ilom cylinders used by the

customers and from vacuum insulated evapolators installed at customers ptemises.

As at
30 September

2012
'000 Taka

As at

31 Decembel
2411

000 Taka

Property plant and equipment

0pening baLance

Addition durlng the period/year

Disposal dur ng the period/year
Depreciation durinq the peri0d/year

lntangible assets

At l lanuary
Addition during the perlod/year
Amortization during the per od/year
Closing ba ance

Raw materials

Finished goods

Goods in transit
Maintenan(e spares

1,238,834
269,57 5

(3es)

1,043,552

329,625
(2,42e)

( r 08,s10) (1r1,91s)
1,399,504 1,238,834

3,676
43,889

4,7 66
5)1

(1,940) (r,611)

_______Jt,62s- __L,6t_9_

lntangible assets repre5ent appli(ation software related to information services. Application software have been

recognized as inta0glbLe assets as per plovisio0s of Bangladesh Accounting Standard 38.

4. lnvestment in subsidialy

lnvestment in Banq adesh oxyqen Limited

This represents the c0mpany's holdinq of 199 ordinary shares 0t Tk 100 each I Ban!ladesh oxygen L mited

5. lnventories

559,322
194,868

59,623

433,200

116,284

3 5,5 32

,0t 534 65Lt5

lnventoties ex(ept goods in transit are valued at l0wer of cost and estimated net realisable value and weighted average
(ost formula is used f0r inventory valuat ons.



As at
30 September

2012
'000 Taka

As at

31 December
2011

'000 Taka

6. Trade debtors

Debts exceeding six months

Debts below six months

Prov sion for debts considered doubtful

rates of 500/0 and I000/0 respectively.

7. Advances, deposits and prepayments

Loans afd advances to en'rployees

Advances to s!ppliers
Accr!ed interest on fixed depos t
0eposits and prepayments

VAT Current Account

Cash and cash equivalents

cash in hand

cash at bank

Fixed deposits with bank

Employee benefits

Gratuity scheme:

Gratuity payable at 1 lafuary
Provision d!ring the period/year

Payment dur n9 the period/year

86,220 81,972
163,611 122,757

249,831 2A4,729
(22,045) (18,r 36)

_______2nJ3L ___l-q!l23

As per pollcy of the Company where a debt is overdue by 90 days or 180 days, provlsiOn ior doubtful debts is made at the

______l]!t3t_

Above amounts are unsecuted and consdeled good.0f the total advances, deposits and prepayments Tk. 100,571

thousa0d (2011:Tk 97,675 thousand) is recelvab e within 12 months from the date of reporting period.

59,448
16,388

33,664
46,704

'I 
,1 65

'r60,837

39,052
12,723

18,950

29,130
34,631

1,444

228,262

550,000

9.

_______1_o,09L ____JJ2)01_

85,538 86,854

12,724 24,061

98,262 1 10,915
(16,s72) 12s,377)

85,538

92,97 6 64,939

28,037

92,976

Gratuity payable represents total liabilities of the C0mpany on a(count of eflrployee Gratuity Scheme as 0n Iepo(ing date

10. Deterred Tax

At I January
Charqed durlng the period/year

Deferred tax has been calcu ated ln full in all temporary t ming differences !si0q effective tax tate for the company.

11. 0ther non (urrent liability

Cyllnder security dep05it

cyl nder security dep0sit from customers is a llabllity 0f continuing nature

___-__ll2.E!_ ______17:39!_



As at
30 September

2012

'000 Taka

AS at

31 December

2011

'000 Taka

13.

12.

14

15.

Trade creditors

Payable to vendors

Trade creditors are unsecured and payable within l -2 months.

Expense creditors and accruals

5alaries, wages and letirement benefits
Te(hni(al assistaoce f ee

A(crued expenses

0ther creditors

Workers profit participation fund

Sundry credito15

capitalltems
Deposit and advance from cLrstomers

unpaid dlvidends

0ther5

Bank guarantees and commitments

(a) Ban k guarantees provided to customers, utllity seIV ces and dispuied VAT

(b) 0utstandinq letter of credits

--------47-)!3-
68,790

43,834
43,735
50,222
81,1 18

25,503

______2!!112-

700
49,637

45,861

15,641

________111,81s

3a,912
450,199

___---l8e,l-)-1

39,968

48,188

43,169

28,140
49,492

______r1!,::J_

9,730
55,476

46,10l
3,804

-__-___ILl_L1_

48,081

383,216
431,297

16. Taxation

Current tax expenses

Deferred tax expenses ( Note 10)

01/)an/2012 01/)an/2011
t0 t0

30/Sep/2012 30/sep/2011
'000 Taka 000 Taka

(r 3s,ss4) (170,0s1)

2,420 (14,898)
(133,134) (184,949)


